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Sikkim State Cooperative Supply and Marketing Federation Lid,
Sonam Gyatso Marg, Gangiok East Sikkim 737101,

H.O.: SIMFED/AGM/2010-11/259 Date: 20.08.2011
NOTICE

In terms of paragraph 32(1 ) of Cooperative Societies Act read with paragraph 19 of the
Byelaws, it is hereby notified that the 9" Annual General Meeting of the Sikkim State
Co-operative Supply and Marketing Federation Limited {SIMFED), will be held on the

27" of September, 2011 at Janata Bhawan, Diesel Power House Road, Gangtok, East
Sikkim from 11.00 AM to transact the following business:

. To consider the Annual Report of the Board of Directors for the year 2010-11.

. To consider and approve the Audited Balance Sheet and the Audit Heport on
Statement of Accounts for the financial vear 2010-11.

A Toconsider and approve the distribution of profits for the vear 2010-11.

A Toconsider and approve the declaration of dividend for the yvear 2010-11.

. To consider and approve the Business Development Plan Budget for the
financial year 2011-12.

» To consider and approve the Income and Expenditure Budget estimates of
SIMFED for the financial year 2011-12.
. Any other business for which prior notice has been given three days in advance

and with the permission of the Chatrman.

All delegates and individuals sharcholders are requested 1o please attend the meeting
along with the copy of the Annual Report.

It iz hereby informed that only one delegate from each member society may attend the
meeting for which supporting resolution of the managing eommittee is to be produced
in advance at the reception counter,

Please produce identification slip as enclosed duly filled in at the reception of the venue
between 10.00 amto 10.45 am.

By
By Order of the Board of the Directors.

8 Ph: 03592-202429,
. (M) 9933119903,
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IDENTITY SLIP
For attending the Sth AGM of SIMFED

Mame of the Member Socety ;
2. Share held in SIMFED ;

3. Mame of Delegate with official designation :
ShirifSmt.

4. Date of Resolution of the Managing Committee Authorised to attend the AGM:

Signature of Delegate Ejgnatw; gx;ﬂrﬁ;mﬂ

Attested by DRCS/ARCS (with Seal):
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ANNUAL REPORT OF THE BOARD OF DIRECTORS 2010-11

AGENDA 1
Conformation of the meeting of 8th Annual Cieneral Mecting of SIMFED held on 15th Sept.
2010,

AGENDA 2

ADDRESS BY THE HON'BLE CHAIRMAN
Dear Cooperators,

Om behalf of the Board of Directors of SIMFED [ have the pleasure to welcome &
vou to-the 9th Annual General Meeting of our Federation with a purpose to S
present this Audited Annual Report wogether with the Balance Sheet/Profit &
Loss Account for the year 2010-11 (ended 3 15t March 2011 ). '

At the outset. 1 hereby place before you the performance of the Board of this
Federation on various subjects as below -

MEMBERSHIPAND SHARE CAPITAL

Against the authorized share capital of Rs, 3,00,00,000 {Rupees Three Crores), we have a
total of Rs. 3,55,89,600.00 { Rupees Three Crores Fifty five Lakhs Eighty nine thousand
and Six hundred) as paid up share capital for which the break up are given below -

8.No. SHARE HOLDERS Number Amount { In Rs.)
fason 31.03.11) of Shares

A, State Government 309, 5040 309 50,0040 00

B.  Cooperative Societies
i Total Member Societies =191 ) 46,396 46,39 _600.00

Total paid up share Capital 3,55,8% 3,55,89.600.00
{ason 31.03.11)

During the vear 2010-11 we have not issued any new shares o the MPCS or the
Crovernment of Sikkim. However, we are proud to announce that 1,77.948 nos of Bonus
shares of Rs. 100 each has been issued to our existing share holders at the ratio of 1:1 by
capitalja.m% Rs. 1,77,94, 800,00 from the profit and loss account as discussed and approved
during the last Annual General Meeting.

Due to this reason, the Issued, Subscribed and Paid Up share capital increased to 3,55 896
shares from 1,77,948 shares registering a positive growth of 100%. The number of shares of
the Government of Sikkim has now increased from 1,54,750 shares to 3,009,500 shares and
the number of shares of the MPCS/CCS has increased from 23,198 shares to 46,936 shares
without any actual investment from the respective share holders.

RESERVESANDSURPLLUS

The Total Reservesas on 31.03.2011 is Rs. 6,20 crores. The Reserves as 31.03.10 (previous

‘year) stood at Rs. 7.80 crores out of which Rs. 1,79 crores has been utilised for issuc of

bonus shares, leaving a balance of Rs. 6,02 crores. Hence, the increase in the Reserves as on
31032011 is 4.49 %, The operating profit has decreased from Rs. 166.94 Lacs during
20019-10 1o Rs. 87.18 Lacs duning 2010-11.
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INVESTMENT

Total investment of SIMFED in all heads during the financial year 2010-11 is Rs,
11,16,97,727 as compared Rs. 6,16,58,643,00 doring the last financial yvear i.e. 2009-10.
This is an increase of 81, 15%

FINANCIAL RESULTS

The financial result of the Federation for the vear ended 3 15t March 2011 is given below

K= {inLacs)
Profit after Depriciation B7.18
Provision for Income Tax 15.83
Profit brought forward { After adjustment for Bonus Shares) 108.61
Amount available for Appropriation 179.96
Transtfer to Reserves 34.83
Profit & Loss Balance carried forward 116.65
Proposed Dividend 28.47

PROFIT

The net profit of the Federation afier providing for income tax 15 Rs. 71.35 Lacs for the vear
ended 2010-11. This profit has been achieved after paving the arrear salary as
recommended by the 4th pay commission and implementation of the revised pay structure
as well as payment of the interest on NCDC loan component,

AGENDAZ,
DISTRIBUTION OF PROFIT

In terms of Sikkim Cooperative Societies Act 1978 read with Bye Laws No. 44 the net profit
has been appropriated as per the consideration and approval of the 33nd Board of Directors
Meeting held on the 18thof August, 2011,

Accordingly the Board of management has approved and recommended for the distribution
of audited profits carned during the year 2010-11 as below ;-

Rs. In Lacs
Transfer to General Reserve 17.83
Horticulture and Floriculture Business Reserve Fund 15.00
Employees Benevolent Reserve Fund 100
Training and Education Reserve Fund 1.00

TOTAL;

34.83
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AGENDAY

DECLARATION OF DIVIDEND

In terms of Sikkim Cooperative Societies Act 1978 read with Bye Laws No.44(a) the net
profit has been appropriated with the approval of the Board of Directors during the 33rd
BOD meeting held on the 18th of August, 2011,

Accordingly the Board of management has approved and recommended for the declaration
of Dividend at the rate of Rs. 8/- per share aggregating to Rs, 28,47, 16800 for the financial
vear 2010-11. The break-up of the declaration of the dividend for the financial year 2010-11
15 as under ;-

Government of Sikkim 3,04 500 shares Rs. 24,76,000.00
MPUS/CCS 46,396 shares Rs, 37116800
TOTAL 3,35 896 shares Fs, 284716800

The Dividend rate has increased consistently from 4% to 8% during the last four years. This
year the management of SIMFED is pleased to declare the dividend at the rate of 8% per
share. The return on investment to the share holders has in effect increased to 16% by
issuing the Bonus Share in the ratioof 1:1,

SURPLUSAGRICULTURAL MARKETING

Marketing of Surplus agriculture produces like Ginger (Organic and conventional ), Hill
Broom. Paheli Dal, Turmeric and Turmeric powder, Buckwheat Seed Potato, Local
Vegetables, Sova bean, Masyam, Local oranges, Cut flowers, bulbs, local produces ctc of
various MPCS and the farmers of Sikkim were marketed by SIMFED during the year 2010-
11 . The total value of the Agriculture, Horticulture & Floriculture, produces marketed by
SIMFED during 2010-11 was Rs, 220,18 lakhs as compared to Rs, 60.55 lakhs during the
financial year 2009-10. This is an increase by 263.63 % as compared 1o the last financial

year.
AUDIT

The financial statements for the vear ended 31st March 2011, has been audited by M/s
A K . Kumar & Co. , Chartered Accountants, Kolkata,

Their report on these statements together with the audited Balance Shect and Profit & Loss
Account are being placed today.

BOARDAND ANNUAL GENERALMEETINGS

The Board of Directors of the Federation during the year 2010-11 met only once and
conducted one Annual General Meeting successfully.
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ACHIEVEMENTS AND NEW INITIATIVES

For the past three years SIMFED has been working towards fulfilling its primary role of
Marketing the Surplus Agricultural and Horticulture Produces including cut-flower and
bulbs, The very fact that during the financial year 2008-03 the total value of the Agri’ Horti
& Floriculture produces marketed by SIMFED was Rs. 36,31,193.00 which increased to
Rs. 66,55,290.00 during the financial year 2009-10 and finally during the financial year
2000-11, itincreased to Rs. 220,18 Lakhs ; proves this fact.

Keeping in view of the visions of the Hon'ble Chief Minister of Sikkim and to support the
Sikkim Organic Mission 2015, SIMFED, has been exploring international markets to
export our Organic Ginger and other produces from Sikkim. During the month of March,
2011, SIMFED exported 6 MT of Organic Ginger to M/s. Bio Tropic of Netherlands by sea.
We are further looking forward to the next Ginger season during the month of October -
Movember, wherem we hope to export our Ginger to Netherlands and Ciermany for which
we have already received orders from our International buyers:

In the process of preparing ourselves for the export, SIMFED has taken over the Ginger
processing plant from the Horticulture and Cash Crops Development Department,
Government of Sikkim on lease for a period of 15 vears w.e.f. 25th January, 2011. SIMFED
has been successful in getting the Organic Scope Certification for the Ginger Processing
plant at Birdang for processing of Ginger chips, Ginger oil, Ginger powder and fresh
Cringer,

Further, SIMFED has been successful in getting the Organic Scope Certification for Wild
Collection of the following products like Aconitum heterophyllum Tuber/root, Chiretta
Whaole Plant, Seabuckthom berries Fruits and Seabuckthomn juice Fruits from the territorial
areas of Lachung, Lachen, Phodong, Kyongnosla, selep tank and lagyap.

D to these centification SIMFED was able to export 200 lirs of processed Sea buck thorn
Juice to M/s, Guyapi, Paris, France.

SIMFED has also been working as Internal Control System service provider to the Food
security and Agriculture Development Depantment, Govermnment of Sikkim, under the
Sikkim Organic Mission programme. Presently SIMFED is engaged i providing these
services in 300 hectares in Ratevpani GPU and 500 hectares in West Pendam GPL

SIMFED has actively promoting the local products of Government Fruit Preservation
Factory, Temi Tea Factory, cut flowers, pot flowers etc and other produces of the local
farmers of Sikkim in "Sikkim Organics” retail outlet in GK 1, New Delhi. SIMFED has also
a shop space in the army cantonment in Libing, Gangtok where it promotes the sales of local
vegetables and agro based products of Sikkim.

SIMFED in its continuous endeavour to bring consumer goods at very reasonable rates and
to stabilize the prevailing market rates has further opened up additional consumer retail
outlets in Tibet Road, Gangtok, Gayzing and Rabongla in addition to the retail outlets in
Supermarket Complex, Gangtok, Namchi, Jorethang. The demand for the consumer goods
of the MPCS and the CCS are being taken care by our godowns in Rangpo, Jorethang and

Mangan. The Federation has been successful in regularizing the market price of the

e Ly

iy o
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commaodity and we have achieved in doing these business. hence fulfilling the mandate
given under our Bye Laws.

An agro input shop has also been opened by SIMFED in Mamchi, South Sikkim, to cater to
the needs of the Barmers, During 2011-12, we will be opening similar Agro input shops in
Gangtok, Singtam, Jorethang, Gayzing and Mangan, These shops will be providing all
types of Agri input materials to the farmers at very reasonable rates.

We are also pleased o inform you that SIMFED has acquired 150 9001 2008 certificate
recently. Further, SIMFED is now working in acquiring the 150 22000: 2005 certificate.

As informed to vou all during our last Annual General Meeting, we have tried 10 streamling
our trading activities in more smooth and systematic manner. SIMFED's own dynamic
wibsite, www.simfed.in has been launched wherein tenders etc are uploaded regularly.

Shyi i, O Hai, Hoo'rle Chasrmean, SIMIFED A reproseniative of 1he membersoc iy
delivering his address during intgracting durnie the Bth AGM
e Bth AW of 3{MEED

ACKNOWLEDGEMENT:-

I wish to owe my sincere thanks to the Honourable Chief Minister of Sikkam, Dr. Pawan
Chamling, for his continuous support to our Federation. We also thank the Hon'ble
Minister, Cooperation, Shri. R.B. Subba for his support. We would also like to thank the
Officers and staff of the Cooperation Department for their suppert. Lalso wish to extend my
hearty thanks to our Members of the Board and our shareholders including MPCS and CCS
for their valuable contribution in the growth of the Federation. 1 also take this opportunity to
thank the Managing Director, Officers and the entire staff members who are the back bone
of the Federation.

Further, 1 would urge them to work with full zest and zeal for the larger interest of the
farmers of Sikkim and the Federation.

Thanking you,

Sdi-

{(SHRI GIRISH CHANDRA RAI)
Chariman
SIMFED
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Director's Report

AGENDA S

AUDITED BALANCE SHEET
AND AUDIT REPORT
ON
STATEMENT OF ACCOUNTS - 2010-11
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ALK Kuamar & Co.
Chartered Accountants

AUDITOR'S REPORT

The Members
Sikkim State Co-operative Supply And Marketing Federation Linuited.

We have audited the attached Consolidated Balance Sheet of Sikkim State Co-
operative Supply And Marketing Federation Limited as at 31st March, 2011 and
alsothe Consolidated Profit & Loss Account for the vear ended on that date
annexed thereto,

These Financial Statements are the responsibility of the Co-operative's
Management. Our responsibility is to express our opinion on these Financial
Statements based on our audit,

We conducted our audit in accordance with auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Financial Statements are free of material
misstatements. An audit  includes examining on a test basis, evidence supporting
the amounts and disclosures  n the Financial Statements. An audit also includes
assessing the accounting principles used and significant estimates made by the
management as well as evaluating the over all Financial Statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
givento us and as shown in the books by the Cooperative, we report that;

The Consolidated Balance Sheet read with the Notes on Accounts is a full and
final Balance Sheet containing the necessary particulars and is properly drawn up
soastoexhibitatrue and fair view of the state of affairs of the Cooperative as at
31st March 2011,

The Consolidated Profit & Loss Account read with the Notes on Accounts shows a
true balance of Profit for the year ended 315t March 2011,

Where we have called for any information and explanations such information and
explanations have been give to us and we have found them to be satisfactory.

The transactions of the Cooperative which have come to our notice have been
within the of the Cooperative.

s K

Tk



SIMFEDER

i

In accordance with the requirements of Rule 59&) of the Sikkim State
Coopetative Societics Rule 1981 and to the best of our information and
explanations given o us we report the following:

1.} There does not appear to be transactions contrary to the provisions of the Act,
the Rules or the Bve -Laws of the Society.

2)  MNo material impropriety in expenses or realisations has been observed for
transactions pertaining to the audit.

33 Only one Board meeting was held during the year ending 31st March, 2011.

Date: 9th August 2011 A, K Kumar & Co,
Place; Gangtok Chartered Accountants
A, K Kumar
( Proprietor)

Regn. Mo, 013166
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SIKKIM STATE COOPERATIVE SUPPLY AND MARKETING FE DERATION LTD.
CANCTOK, SIKKIM
CONSOLIDATED BALANCE SHEET
AS ON
SCH. 31.03.2011
SOMRCES OF FUNDS
SHARE CAPITAL | 35,5849 60H)L00
SHARE APPLICATION MOMNEY 2 HND O
RESERVES & SURPLUS 2 51.277.652.00
PROFIT & LOSS ACCOUNT 11,665,406.00
GRAMNTS & SUBSIDY 3 1250000000
LOANS AND FUMDS 4 36,679, 218.00
147. 71387600
APPLICATION OF FUNDS
FIXED ASSETS 5 4. 812,675,000
INYESTMERNTS 5 09 950,010
5.322.625.00
CURRENT ASSETS, LOANS & ADVANCES T 304 234 331.00
LESS : CURRENT LIABILITIES & PROVISIONS 8 451,843 080.00
NET CURRENT ASSETS 142,391,.251.00
147, 713,.876.00
NOTES ON ACCOUNTS o -
The Schedules referred to above are an integral
part of the Balance Sheet.

In terms of our report of even date

Place - Gangtok
Date - 9th August, 2011

For: A.K. Kumar & Co.
Chartered Accountants

Anjan Kumar
Prnprl.emr

Regn No: 013166

—
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OPERATIVE SUPP ND MARKETING FEDERATION LTD,

GANGTOK, SIKKIM
CONSOLIDATED PROFIT & LOSS ACCOUNT
Year Ended
ﬂ::g 31.03.2011
(Rs)
INCOME
Profit of Divisions
Head Office 5,905,377.00
Agnculture Business 5,662, 13600
Consumer Business (533,950000)
Floriculture Business (OO, 731000
Ginger Processing Unit { 1,290,949.00)
Centralised Purchase 3.170.00
Sikkim Organics (966,951 .00)
Net Profit Before Tax 8. 718,102.00
Provision for Income Tax 1.583,138.00
Net Profit After Tax 7,134 964 .00
Profit Brought Forward I8.656,151.00
Less Bonus Shares Issued 17,794, 800,00 1LRG6].351.00
Amount available for Appropriations 17.996,315.00
T
AP T IOMNS
STATUTORY RESERVE 1.783.741.00
HORTICULTURE & FLORICULTURE BUSINESS
FESERVE FUNIDY 1, 500,000,00
TRAINING & EDUCATION RESERVE FUND 1O, 000.00
EMPLOYEES BENEVOLENT RESERVE FUND 1N 00, B
PROPOSED DIVIDEND _ 2. 847, 168.00
BALAMNCE TEANSFERED TO BALAMNCE SHEET [ 1.6635 40600

Place - Gangtok
Date - 9th August, 2011

17.996,315,00

For: ALK, kumar & Co.
Chartered Accountants

Anjan Kumar
Proprietor
Regn No: 013166

it



SIMFEDT™

] R S

CONSOLIDATED SCHEDULE TO ACCOUNTS

1 SHARE CAPITAL
AUTHORISED

300000 EQUITY SHARES OF R5 100 /- Each
Issued, Subcsnbed. & Paid Up

355896 Shares of Rs. 100/- cach

{ Previous year | 77948 shares)

Out of the above the following were alloted :

SIKKIM STATE COOPERATIVE SUPPLY & MARKETING FEDERATION

AS ON 31.03.11

(Rs)

30,000,000.00

35,589.600.00

35,589.600.00

1} 154750 Shares of Rs 1{0/- each to Govt. of Sikkim {Previous Year 15470 shares).
23 23198 Shares of Rs 100/~ each to MPCS & CCS ( Previous Year 23198 shares).

3) 177948 Bonus Shares of Rs 100¢/- cach at the ratio of 1:1 to the existing share holders
by capitalising Rs 1779480 from Profil & Loss Account.

2 RESERVES & SURPLUS
Statutory Reserve

Building Fund Reserve

Depreciation Fund Reserve

Training & Education Fund Reserve

Consumer Business Fund Reserve

Agri.Business Fund Reserve

Horticulture & Flonculture Business Fund Reserve
Empolyees Benevolent Fund Reserve

Grants & Subsidies transferred 1o Reserve

3 GRANTS & SUBSIDY
Margin Money Subsidy from NCDC

4 LOANS & FUNDS
Crverdraft with Bank

Axis Bank
Citizen's Urban Cooperative Bank Litd,
Vehicle Loan SISCO Bank
Margin Money from NCDC
TOTAL

Consumer Business

Overdraft with Citizens' Bank

24,169,392.00
11,000,000.00
1.000,000.00
700,000.00
4,750,000.00
5.000.000.00
3,000,000.00
600,000.00
1.058.260.00

51,277,652.00

12,500,000.00

12, 500,000.00

3.900,000.00
979 500,00
30,000,000, 00

34.879.500.00

1,799 718.00

1,799.718.00

36,679.218.00
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Continued,..
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SIMFEDCLER

CONSOLIDATED SCHEDULE TO ACCOUNTS

AS ON
30311

(Rs)

INVESTMENTS (at Cost)

Shares in_

Citizen Bank

UTI Mutual Fund

MAFED
SI1SCO Bank

T

ENT ASS

Head Office

Consumer Business

Agriculture
Floriculture
Sikkim Organic

Ginger Processing Uinit
Centralised Purchase Division

LIARI

(A} Current Liabilities

Head Office

Consumer Business

Agriculture

Floriculture
Sikkim Organic

Ciinger Processing Uinit

(B). Provisions
Income Tax

Proposed Dividend

Lk O 0
1O, DEHD00
249,950,040
1 50,000.06)

S09. 950,01

SH2.687.967.00
19,966,643 .00
4,557.913.00
4,753.882.00
48,142.00
1,824,236.00
395 548,00

& PROYISIONS

594,234, 331.00
E e —

431,916,985.00
4,772, 123.00
6, 900,00
697.717.00
GR6,590.00
JBa.597.00)

438.828,912.00

103, 167 00000
2,847, 168.00

13.014,168.00

Total (A + B)

451.843,080.00




SIMFEDER

SIMFED.

SCHEDULE TO ACCOUNTS Continued............
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1 SIGNIFICANT ACCOUNTING POLICIES TO THE CONSOLIDATED
BALANCE SHEET AND PROFIT & LOSS ACCOUNT

1.1 Principles of consolidation
The consolidated Financial Statements relate to the Co-operatives Head
Office and its divisions. The Financial Statements of the Co-operatives have been
prepared online- by- line basis adding together like items of
assets,liabilities,income and expenses, after fuily eliminating intra-division
balances in accordance with Accounting Standard,

1.2 Other significant Accounting Policies
These are set out under Significant Accounting Policies as given i the
respective Financial Statements of the Head Office and the divisions.

1.3 Fixed Assets.
Fixed Assets are stated at written down value. In case of new additions 1o fixed
assets cost comprise of cost of acquisition and any attributable cost of bringing
the assets for its intended use.

1.4  Depreciation
Depreciation on fixed assets has been provided on Written Down Value Method
at the rates specified in the Income Tax Act 1961.

1.5  Inventories

Inventories are valued at cost by the management on FIFO method,
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SCHEDULE TO ACCOUNTS Continued....oooveees

9

NOTES ON ACCOUNTS

2.1 The liability of Value Added Tax on sales income is taken as paid to the extent of
the tax deducted at source certificate is received from customers. An amount of Rs
3,23,88,291.00 is payable as on 31.03.2011 for which tax deducted at source
certificates are vet to be received from the customers. The Value Added Tax
account is subject to reconciliation.

2.2 The Federation has made a provision for Income Tax payable under the Income
Tax Act,1961. Advance Income Tax has been paid during the vear,

<1 Debit & Credit Balances
Debit and Credit balances are subjected to confirmation and reconciliation.

4 Previous years figures not been shown as this is the first vear of preparation of

Consolidated Financial Statements,

e P L " —— ‘--_'I_ &

o o . e

———

ey —

rer



SIMFEDCLCS

T PR e T

AKL Kumar & Co.
Chartered Accountants

AUDITOR'S REPORT

The Members,
Sikkim State Co-operative Supply And Marketing Federation Limited.

We have audited the attached Balance Sheet of Sikkim State Co-operative Supply
And Marketing Federation Limited, Head Office, as at 31st March 2011 and also
the profit and loss account for the vearended on that date annexed thereto.

These Financial Statements are the responsibility of the Co-operative’s
Management, Our responsibility is to express our opinion based on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Financial Statements are free of material
misstatements. An audit includes examining on a test basis, evidence supporting
the amounts and disclosures in the Financial Statements. An audit also includes
assessing the accounting principles used and significant estimates made by the
management as well as evaluating the over all Financial Statement presentation,
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us and as shown in the books by the Cooperative, we report that;

(1) The Balance Sheet read with the Notes on Accounts is a full and final Balance
Sheet containing the necessary particulars and is properly drawn up 50 as to exhibit
a true and fair view of the state of affairs of the Cooperative as at 31st March 2011.

(it} The Profit & Loss Account read with the Notes on Accounts shows a true
balance of loss for the year ended 315t March 2011.

‘Where we have called for any information and explanstions such information and
explanations have been give to us and we have found them to be satisfactory.

The transactions of the Cooperative which have come to our notice have been
within the powers of the Cooperative.



SIMFED
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In accordance with the requirements of Rule 59(&) of the Sikkim State
Cooperative Societies Rule 1981 and to the best of our information and
explanations given o us we report the following,

1.} There does not appear to be transactions contrary to the provisions of the Act,
the Rules or the Bye -Laws of the Society,

2.) No matenial impropniety in expenses or realisations has been observed for
transactions pertaining to the audit,

3} Only one Board meeting was held during the vear ending 3 st March, 2011.

Date: 9th August 2011 A, K Kumar & Co.
Place: Gangtok Chartered Accountants

AL K Kurmar
(Proprietor)
Rezn. No. 013166
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SIKKIM STATE COOPERATIVE SUPPLY AND MARKETING FEDERATION LTD.
GANGTOK, SIKKIM

In terms of our repont of even date

Place - Gangtok
Date - 9th August, 2011

HEAD OFFICE
BALANCE SHEET
AR ON AS ON
5CH. 31.03,2011 31.03.2010
N0 (Rs) (Rs)

SQURCES OF FUNDS
SHARE CAPITAL | 35, 5R0 604,00 17,794, 800,04
SHARE APPLICATION MONEY 2000, 04)
RESERVES & SURPLUS 2 47.793 91100 49,2493 910.98
PROFIT & LOSS ACCOUNT 16,766, 72800 38,763 849 68
GRANTS & SUBSIDY 3 12, 50H0, 000, 0 -
LOANS AND FUNDS 4 34,879, 500,00 |,084,233.00

147,531,7349.00 106,936,793.66
APPLICATION OF FUNDS
FIXED ASSETS 5 4,610.688,00 4 488, 755.00
INVESTMENTS & 509,950,004 491,250.00

5,120,638 00 4 950,005 .00

CURRENT ASSETS, LOANS & ADVANCES 7 584 495 0R6.00 447,527,757 66
LESS : CURRENT LIABILITIES & PROVISIONS 8 447 ORI 98500 345,370, 9689.00
NET CURRENT ASSETS 142.411,101.0¢ L{11,956, 788 66

147,531,739.00 106,936.793.66
NOTES ON ACCOUNTS 17 - -
The Schedules referred Lo above are an integral
part of the Balance Sheet.

For: A K. Kumar & Cq.
Chartered Accountants

Anjan Kumar
Proprietor
Regn Mo; 03166
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SIKKIM STATE COOPERATIVE SUPPLY AND MARKETING FEDERATION LTD.
GANGTOK, SIKKIM

HEAD OFFICE
PROFIT & LOSS ACCOUNT
SCH Year Ended Year Endedd
NeY 31.03.2001 30032010
iKs) {Hs)
OME
SALES 9 437189, 146.00 451,776,852.00
Variation tn Swock 1] - {473, 086.001)
INTEREST & OTHER INCOME 1 20,717.565.00 14,855,369.71
— 457.906,711.00 462,159, 13571

EXPENDITURE =
PURCHASES 12 425,358,945 00 435 478 218 00
EMPLOYEES REMUNERATION & BENEFITS 13 17.546,942.00 14,625 369,00
ADMINISTRATIVE EXPENSES 14 3,414.968.00 2,856,052.00
MARKETING EXPENSES 5 L06% 538 00 LAGE S
FINANCIAL CHARGES Hé 3,857 550,00 215,243.00
DEPRECIATION 5 75339100 H2E381.00

452,001.334.00 ] 14.00
NET PROFIT BEFORE TAX 5,905 377.00 £,6%4,321.71
UNUSUAL ITEMS [NET] {Schedule -1 7 Note -4 10,008, 0060, 00
PROFIT 16.694.321.71
PREVWVISION FOR INCOME TAX
NET PROFIT AFTER TAX
PROFIT BROUIGHT FORWARD 1ihEal, 351,00 2Z0EREETAT
BALANCE TRANSFERED TO BALANCE SHEET 16,766, 72800 38,763.849.68
APPROPRIATICONS
STATUTDRY RESERVE
BUILDING RESERVE FUND
CONSUMER BUSINESS RESERVE FUND
AGRLEUSINESS RESERVE FUND
HORTICULTURE & FLORICULTURE BUSINESS
RESERVE FLIND
TRAINING & EDUCATION FUND RESERVE 25000600
EMPLOYEES BENEVOLENT RESERVE FUND 250.000.00
PROPOSED DIVIDEND 8074000
BALANCE TRANSFERED TO BALANCE SHEET 28,656,151 48

16, 766, 7 28.00 3004559145

NOTES ON ACCOUNTS 17 .

The Schedules referred to above are an integrl
part of the Profit & Loss Account
In terms of our report of even date

Place - Gungiok
Date - 9th August, 2001

For: ALK, Kumar & Co.
Chartered Accountants

..-'uijl.- Kuamar

Froprietor
Regn Ko: 013166

T




Ot of the above the following were alloted

SIMFEDCER

SIKKIM STATE COOPERATIVE SUPPLY & MARKETING FEDERATION

HEAD OFFICE
AS ON AS ON
SCHEDULE TO ACCOUNTS 31.03.11 31.03.10
(Rs} (Rs)

1
SHARE CAPITAL
AUTHORISED
300000 EQUITY SHARES OF RS 100 /- Each 30,000, 00000 J0,000,000.00
Issued, Subcsribed, & Paid Up
355896 Shares of Rs. 100/- each 35,589 60KL0D 17,794 800,00
(Previgus year 177948 shares)

A35,589,600.00 17,794, B0 040}

1) 154750 Shares of Rs 100/~ each to Govt. of Sikkim (Previous Year 134750 shares).

2) 23198 Shares of Rs [00V- each to MPCS & CCS  { Previous Year 23198 shares).
3) 177948 Bonus Shares of Rs 100/- each at the ratio of 111 to the existing share holders by capitalising

7 Es 17790800 from Profit & Loss Account,

RESERVES & SURPLUS
Statutory Reserve 22, 385.651.00 2238565098
Building Fund Reserve 11,004, 00000 11, CHO, D00, 00
Depreciation Fund Reserve 1, 000,000.00 (RVIREDIREY
Training & Eduecation Fund Reserve 600, (00,00 UKL R TR
Consumer Business Reserve fund 4.750,0060.00 4.750,000.00
Agri.Business Reserve fund S,Uﬂﬂ_,ﬂm.m 5,000, 004, ()
Horticulture & Floriculture Business Reserve Fund 1,500,000, 00 ERIVRRTE
Empolyees Benevolent Reserve Fund S0, 0,00 SO0, 000,00
Cirants & Subsidies transferred to Reserve 1,058, 260,00 1,058,260.00
4‘?}']"!'3;9]1.11[! 49,193,910.98
3
GRANTS & SUBSIDY
Margin Money Subsidy from NCDC 12,500,000.00
1@%@.0&
4
LOAN; FUND
Owerdraft with Bank Axis Bank 422 426.00
Citizen's Urban Cooperative Bank Litd. 3.900.000.00
Vehicle Loan SISCO Bank 979, 500.00 a6l BOT.00
¥ Margin Money from NCDC 30,000,000.00
' TOTAL 34,879.500.00 1,084,233.00
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SIMFPED.
HEAD OFFICE AN ON ASOMN
31.03.11 31.03.10
SCHEDULE TO ACCOUNTS Continued.... i Rs) (Rs)
6
INVESTMENTS (at Cost)
Shares in
Citizen Bank 10,0040.00 10,000.00
T 1 Musual Fund 100, D000 TR, OO0
NAFED 240 BADO0 231, 250,00
SISO Bank | 0¥, D0 [ 50,000,110
S0, 950,00 491,250,080
7
CURRENT ASSETS, LOANS & ADVANCES
{AS VALUED AND CERTIFIED BY MANAGEMENT)
AREPTIC Pack 245,605.00 245, 60500
Packing Tetra pack 30,850,040 30 850
276, 455,00 2Th AS5.00
Sundry Debtors
Unsecured considered Good
More than one year o590 15300 63,328, 77R.00
Less than one year 268.512.323.00 360,102 47600 262,385, 743,00
360,102,476.00 325,914,521.00
OTHER RECIEVABLE
Transport subsidy from G.O.] 527 26500 527 264 50
527.265.00 527.264.50
ek 360,629,774 1.} 3126,441,785.50
Mﬂ!—'&.—.—.— — e —_—
1) Cash in hand
{AS CERTIFIED BY MANAGEMENT)
Imprest fund in Head Office 67, 205.00 253, 50100
67, 205,00 253.508.00
ii} Balances with Bank
State Bank of Sikkim 43 TRIOTT.00 1,2T2.835.75
State Bank of India 461 394,04 13,556,560
SISCO 1055 259,00 1.046,737.71
Axi 1.977.797.00 25000, 0000, 0
State Bank of Patiala - New Delhi a0 2700 G0, 273,00
Axis -Power Developers 3491 082.00
Axis- Savings 505,231.00

51.316,423.00 4.8493,506.02




SIMFED.
HEAD OFFICE

SCHEDULE TO ACCOUNTS Continued. ...

iii) Fixed deposits With Bank

atate Bank Of India

SISCO Bank

State Bank OF Sikkim

Citizens Urban Co-Operative Bank
Accrued Intrest on Fixed Deposits

Total Cash & Bank Balance (1+ii + iii)

D Loans & Advances
{Considered Good)

(1) Advances to Others
Offical Expenses
Orange Business
Festival
Passion Fruit Business
Hill Broom Business
Seed Potato Business
Cut flower Business
Gitnger Business
Godown Rent
Medical Expenses

(I)Loans & Advances

Revolving Fund Super Market Sales Counter

(V) Security Deposit
(V1) Earnest Money Deposit
(V1) Advances to Suppliers

(VILI) Advance Sales Tax & Professional Tax

{IX) Advance Income Tax
(X) L. T. deducted on Commission

AS ON AS ON
3Loan 30310
(Rs) (Hs)
= 11,000,000.00
3 485,020.00 34,5040, 000.00
5,000,060 5 000, 000.00
17,200.000.00 7.000.000.00
5,402 857.00 3,667,393.00
111,187,877.00 61,167,393.00
162,571,505.00 66,314,407.02
e — 0 — I —————
787.915.00 364,861,.74
5401,000.00 S00,000.00
- RO0,00
15,655.00 15,655.00
S48,200.00 808, 200.00
190.029.00 190,029 00
: $.414.00
57,162.00 205 000,00
30,000.00 £0,000_00
- 1,570,040
2,168,961.00 2,351,529.74
57.632.00 57.632.00
57.632.00 57.632.00
I, K04,009.00 322,599.00
182,500,00
24,179,437.00 23,178,183.00
- 134,329.00
10,788, 340,00 % 230),340.00
211,797.00 10,105 00
39.210,266.00 36,250,137.74
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HEAD OFFICE
AS ON AS ON
310311 310310
SCHEDULE TO ACCOUNTS Continued.... (Rs) (Rs)
(XI) Division Balances
Floriculture 4,370,603.00 -
Consumer 14.914,415.00 -
Agriculmre (121043500 -
Sikkim Organic 461,503.00 -
Centralised Stores 392, 378.00 -
(iinger processing 287865800 -
21,807.119.040 .

584,495,086.00 447,327,757.66
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HEAD OFFICE

SCHEDULE TO ACCOUNTS Continued....

Current Liabities & Provisions

rent Liabiti
a) Sundry Creditors
For material supplied

b) Advances from Customers
Current Year

¢} Expenses Payable
Other Expensas

d) Tax Payable

VAT On Suppliers Bill
VAT On SIMFED Bl
Cess on SIMFED Bill
I.Tax on Parties Bill

|.Tax House Rent

|.Tax Salary & Allowance
Professional Tax

a) Others

Balance of Revolving Fund for Fertilizer
Temporary Deposits (E.M.0)

Incorme Tax Daducted at Source
Employess Provident Fund Subscription

f} Provisions
Income Tax
Proposed Dividend

TOTAL {ato f)

SIMFEDT ™

T

AS ON AS ON
31.03.11 31.03.10
(Rs) (Rs)
306 579,577.00 223,503,309.00
306,579,977.00 223,503,309.00

85,254,542 00 5. B85 215.00
85,254.542.00 ~75,698,215.00
— ——— —si h&-‘:_&
2. 76204800 1,119,183.00
2,762,048.00 __1,119,183.00
. 8 684 00
32,388,291.00 28,425 B53.00
3.7231430.00 3,555 875,00
648,334 .00 a48.354 00
; 6,436.00
- 105, (40
2 300.00
36,759,755.00 33,_545.533,0:1
10, DR 00 106, 00000
140.000.00 15, 00000
823500 7.251.00
ZTE 42800 219,684 .00
560,663.00 347,935.00
10,167,000.00 10,167.000.00
; BRG 740.00
10,167,000.00 11,056,740.00
442 083,985.00 345,370,969.00
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SCHEDULE TO ACCOUNTS Continued....

9

Sales

Agricultural Impiements
Festicides

Seeds & Seadling
Miscellaneous ltems
Organic Manure
Live stock Feeds
Uniforms

Cement & Rod
Furniture

Medicinal Flanls
Pulsas under MMAPY

10
Variation In §

Closing Stock
Less: Opening Stock

Variation

11

Interest & Other Incomes
Interest on fixed deposits
Interest on savings bank account
Miscelaneous Income (Met)
Commisgion Eamed

Cement Handling

Subsidy for Seed Potato

SIMFERER

s e gl

Year ended
31.03.11
(Rs)

Year ended
31.03.10
(Rs)

56,363,544.00
3.,151,384.00

95.6186,369.00

9 743.934.00
24.225.017.00
177.921,913.00
68,166,985 00

34,832,576.00
1,307 ,640.00
19,7.30,680.00
75 B5%.670.00
47,345,731.00
5.992,154.00
40,373,162.00
192,626,510.00

26,185,720.00
1.457 500,00
6.065,508.00

437,189,146.00

27T6.455.00
276,455.00

451,776.852.00

276,455.00
749,541.00

!

(473,086.00)

6.183,196.00
130,884.00
1,866,532.00
§,832,702.00
5,598,124 00
106,127.00

4,357,381.00
331,869.00
355,574.71
4.370,281.00
1.440,164.00

20,717,565.00

10,855,369.71
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HEAD OFFICE

SCHEDULE TO ACCOUNTS Continued.. ..
12

P HASES

Agricultaral Implements
Pesticides

Seeds & Seedlings
Miscellaneous ltems
Organic Mamure

Live stock Feeds
Uniforms

Cement & Rod
Furniture

Medicinal Plants
Pulses under MMAPY

Less: Trade Margin

Em es Remun n&B 5

Salary & Allowances

Interim Relief

Children Eduweation Allowance

CPF Federation

Emloyers Contribution to E.P.F.
Administrative Charges E.PF.
Employees Deposit Linked Insurance
Medical expenses

Medi Claim Insurance

Arrear Salary
Contractual Siaff salaries

SIMFEDCIER

e

Year ended Year ended
3.03.11 3L.03.10
(Rs) iRs)
SE,367.339.00 34,832, 893.00
3.151,384.00 1,307,640.00
- 19.730,680.00
Q5 478.038.00 75.871.277.00
- 47.345,732.00
9,297 207 (0 5.516,328.00
24,149 536.00 38,777.207.00
175.817.173.00 IR7 B16.664.00
68, 16698200 26,185,705.00
- 1,193,500.00
= 6,065, 50600
434,427,749.00 444,643,132.00
068, 804,00 9. 167 594 00
425,358,945.00 435,475,238.00
== == = ————
10,139,385.00 B444.322 00
: 825,000.00
15, 300,000 [ 5,400,000
136,033 00
591,563.00 36,216.00
54,596.00 3.350.00
24 592,00 130400
295,056.00 317,652.00
444 021 .00 429 731.00
1,520,%09.00 370,796.00
303,890.00 48,360.00
3,039,753.00 4,000,000.00
813,177.00
17,546,942.00 14,628,369.00
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HEAD OFFICE
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ADMINISTRATIVE EXPENSES
Travelling & Conveyance
Vehicle running & Maintainance
House Rent (Chairman)

Office Rent

Electricity

Printing & Stationary

Postage, Telegram & Telephone
Insurance Premium

Donation & Subscription
Meeting Expenses

Audit Fees

Books & Periodicals
Consultancy Fees

Miscellaneous Office Expenses
Repairs & Maintenance Building
Professional Tax

Office Expenses

Water Supply

Honorarium

Audit Fees for Organic Certihication
Trade licenses

15

Marketing Expenses
Advertisement

Marketing & Sales Promotion

Oiher Expenses
Rent Regulatory Market in Siliguri

Registration fee for Exports
Registration fee for Bar Coding

SIMFEDEER

SCHEDULE TO ACCOUNTS Continued. ...

Leading & Unloading & Transportation

Electricity Regulatory Market in Siliguri

Year ended Year ended
31.03.11 310310
(Rs) (Rs)
550,226.00 275,155.00
634, 268,00 549 218.00
6, 000, 000 12.000.00
G 130,00 6901 50.00
30,172.00 36,084.00
303 86700 184 408,00
157.941.00 119.517.00
TR, 744.00 60 840,00
7562500 51,0000, 00
H3,334.00 404, 700,00
A3,090.00 30,000.00
13.34].00 14,313.00
308 802,00 97 500.00
223, 184,00 222 BE4.00
43,250.00 58.112.00
2.500.00 2,300.00
47.270.00 28.461.00
1 30000 G100
- I8,300.00
106,924 .00)
15,0000.00
3,414.968.00 2.856.052.00
411.220.00 357, 117.00
494 385,00 K67 .449.00
300.00 185.613.00
11154200 -
6,000.00 49,500.00
- 1.852.00
11,898,00
34,193.00
1,069,538.00 1,461,531.00
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HEAD OFFICE

SCHEDULE TO ACCOUNTS Continued....

Year Ended Year Ended
31.03.2011 3L.03.2010
(Rs) (Rs)
16
Financial Charges
Bank Charges 123.992 (00 T4, 058.00
Interest on Owver Diraflt 331.7533.00 141, 185,00
Interest on NCDC loan 3.395 8050
3.857.550.040 215,243.00
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NOTES ON ACCOUNTS

1 SIGNIFICANT ACCOUNTING POLICIES.

1.1 Basis of preparation of Financial Statements.
The accompanying financial stalements have been prepared to comply, in all material
aspeets with applicable statutory/ regulatory provisions, Accounting Standards and
generally accepted accounting principles and practices prevaling in India,

1.2 Recognition of Income and Expenditure
These accounts have been prepared under the historical cost convention on the basis
of going concern, with revenues recopnised and expenses accounted on their accrual
including provisions' adjustments for commitied abligations and determined as payable

or receivable during the vear.

1.3 Use of Estimates
In preparing the Financial statements in conformity with accounting principles generally
_accepted in India management is required 10 make estimates and assumptions that
affect the reported amount of assets and liabilities and the disclosure of contigent
liabilities as at the date of Financial Statements and the amount of revenue and
expenses during the reported period. Actual results could differ from those
estimates, Any revision (o such estimates is recognised in the period the same

iz determined.

|.4 Fixed Assets.
Fixed Assets are stated at written down value. In case of new additions to fixed assets

cost compries of cost of acquisition and any attribual cost of bringing the assets for
its intended use.

1.5 Depreciation
Depreciation on fixed assets has been provided on Written Lawn Value Method at
the rates specified in the Income Tax Act 1961

1.6 Inventories
Inventories are valued at cost by the management on FIFO method.

1.7 Exceptional Items and changes in Accounting Policies
Exceptional Ttems and changes in accounting policies having Material impact on
the financial affairs of the Co-operative are disclosed.
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NOTES ON ACCOUNTS

2 Employees Benefits
2.1 Short term emplovee's benefit is recognised as an expenses in the Profit & Loss Account
of the year in which the related service is rendered,
1.2 Post employment and other long term benefits are provided for in the following manner:
(i) Grratuity - the value of Hability has been determined b Life Insurance Corporation of

India with whom the amount has been deposited. This is under a retirement benefit
plan with the Life Insurance Corporation of India.

(i) Provident Fund - is defined comtribution scheme where the employee and the
Co-operative make equal monthly contributions.

3 Tax Liability

3.1 The liability of Value Added Tax on sales income is taken as paid 1o the extent of
the tax deducted at source certificate is received from customers. An amount
of Rs 3,23 88,291.00 is payable as on 31.03.201] for which tax deducted at source
certificates are yet to be received from the customers. The Value Added Tax account
15 subject to realisation.

3.2 The Federation has made a provision for Income Tax payable under the
Income Tax Act,1961. Advance Income Tax has been paid during the year.

4 Debit & Credit Balances

Debit and Credit balances are subjected to confirmation and reconciliation,

3 Previous years figures have heen re-grouped and re-classified wherever necessary 1
confirm to current year's classification.

-
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ALK Kumar & Co.
Chartered Accountants

AUDITOR'S REPORT

The Members,
Sikkim State Co-operative Supply And Marketing Federation Limsted,
Agriculture Business

1.

We have audited the attached Balance Sheet And Profit And Loss Account of
Agriculare  Division of Sikkim State Co-operative Supply And Marketing
Federation Limited for the vear ended 31st March, 2011 annexed thereto,

These Financial Statements are the respomsibility of the Co-operative's
Management and our responsibility 1s to express our opinion based on the records

and documents as produced to us.

We conducted our audit in accordance with auditing standards generally aceepted
in India. Those standards require that we plan and perform tie audit to obtain
reasonable assurance about whether the Financial Statements are free of material
misstatements, An audit includes examining on a test basis, evidence supporting
the amounts and disclosures in the Financial Statements, An audit also includes
assessing the accounting principles  used and significant estimates made by the
management as well as evaluating the over all Financial Statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opimon and to the best of our mformation and sccording to the explanations
given tous and as shown in the books by the Cooperative, we report that;

{i) The Balance Sheet read with the Notes on Aceounts is a full and final Balance
Sheet containing the necessary particulars and is properly drawn up so as to exhibit
a true and fair view of the state of affairs of the Agriculture Division of the
Federationas at 3 1st March 2011.

13} The Profit & Loss Account read with the Notes on Accounts shows a true
ance of loss for the year ended 315t March 2011,

Where we have called for any information and explanations such information and
explanations have been give to us and we have found them to be satisfactory.

The transactions of the Agriculture Dvision which have come to our notice have
been within the powers of the Cooperative,

Date:9th August 2011 A K Kumar & Co,
Place: Gangtok Chartered Accountants

A, K Kumar
(Proprietor)



Sources of Funds

Head Office

Profit & Loss

Application of Funds

Current Asscts, Loans & Advances

SIMFERT =
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Agriculture Business
Balance Sheet as on

Inventories

Sundry Debtors

Advances

Cash & Bank Balances

Less: Current Liahilities

Notes to Accounts

In terms of our report on even date

Place - Gangtok
Date - 9th Aupgust, 2011

Sch 35t March, 2011
No {Rs)
1 (1,210, 438.00)
5.699.451.00
448901300
2 3.610,722.00
3 23 640,00
4 255,406.00
5 668,145.00
4.557,913.00
] 68.900.00
4.489.013.00
I

Sikkim State Cooperative Supply & Marketing Federation Lid.

31st March, 2010
(s}

1.242,468.00

37.315.00

1.279,783.00

495 591.00

JH2.920.00

401,272.00

1,279, 783.00

1,279,783.00

For: AK, Kumar & Co.
Chartered Accountants

Anjan Komar
Proprietor
Regn Mo: 013166
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Sikkim State Cooperative Supply & Marketing Federation Lid.
Agriculture Business
Profit & Loss Account

For the Year Ended

In terms of our report on even date

Date - 9th August, 2011
Place - Gangtok

Sch 31st March, 2011
No {Rs)
Income
Sales 7 184,020,731.00
Other Income 8 32.086.00
Variation in Stock 9 3.115,131.00
187,167.948.00
Expenditure
Purchases 10 181.,429,116.00
Marketing Expenses T6,696.0H)
181.505,812.00
Met Profit 5,662.136.00
Profit Brought Forward 37.315.00
Net Profit / Loss carried
forward to Balance Sheet 5.699.451.00
Notes to Accounts 11

31st March, 2010
(Rs})

6,055,290.00

74,04 1.00

495,591.00

. 568.065.00

43,973.00

6,612,038.00

|2, 884,00
24,431.00

37,315.00

For: AK. kumar & Co.
Chartered Accountants

Anjan Kumar
Proprietor
Regn No: 013166
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Sikkim State Cooperative Supply & Marketing Federation Ltd.

= (M/S Balaji Trading Co.) 68,900.00

68,900.00 -

Agriculture Business
Schedules to Accounts
Jist March, 2011 31st March, 2010
(Rs) (Rs)
Sched -1
Head Office A/C
Opening Balance 1,242 468,00 SO0, 000, 00
Add: Received during the year 171,368.340,00 1,692 650.00
Less: Retund to Head Office 173.821,246.00 T30,182.00
Closing Balance (1,210,438.00) 1,242.468.00
Schedule -2
Inventories
(As valued and certified by the Mangement)
Hill Broom T8, 250,00 495.591.00
Buck Wheat 562.518.00 -
Large Cardamom 111.637.00 -
Masyem 38.967.00 -
Paheli Dal 2.671,801.00 =
Soyabean 4.684.00 -
Turmeric 142 86500 -
3=ﬁl 0,722.00 — 495,591.00
Schedule -3
Sundry Debtors
Sikkim Organics 23,640.00
23.640.00 -
Schedule -4 i = ——
Advances
Statt 255.406.00 382,920.00
255.406.00 331;921].1]13
Schedule -5
Cash & Bank Balances
Cash in Hand 21,347.00 -
Sikkim State Cooperative Bank Ltd. 646,798.00 401,272.00
668, 145,04 401.272.00
Schedule -6 LRSS
Current Liabilities
For Goods



Agriculture Business
Schedules to Accounts

Sikkim State Cooperative Supply & Marketing Federation Lid.

Yist March, 2010

(Hs)

O LT0L00

429 690,00
3,795.749.00
18008 300 .00

950,440.00

ﬁ,ﬂSS,I'EH]{i

1st March, 201
Schedule -7 (Rs)
Sales
Hill Broom 526,436.00
Paheli Dal 4,020.00
Seed Potato 122,320.00
Ginger 5,419,485.00
Crange 4,530,156.00
Vagetable 1.111,448.00
Kiwi 21,100.00
Turmeric Powder 2,540.00
Seeds & Seedlings 58,821.338.00
Organic Manure 100,764,387.00
Medicianal Plants 11,697 500.00
184,020,731.00
“Schedule -8
Other Incomes _
subsidy from Govt. of Sikkim 32 086,00
Si,ﬂﬂﬁ.ui
Schedule -9
Variation in Stock
Closing Stock 3.610,722.00
Less: Opening Stock 495591 .00
Variation 3 115,131.00
Schedule -10
Burchases
Buck Wheat 510,886.00
Ginger 5,223 687.00
Hill Broom 71,068.00
Kiw] 21, 100.00
Large Cardamom 101, 390.00
Nasyem 35,390.00
Orange 4,427 05800
Other Agri Products 1,388,040
Paheli Dal 2.426,563.00
Seed Potato 147,595.00
Soyabean 4.254.00
Turmeric 129.752.00
Turmeric Powder 2.540.00
Vegetable : 1,111,404 (4
Seeds & Seedlings 58,437.538.00
Crganic Manure 96,813,516.00
Madicianal Plants 11,631,668 00
181,097,697.00
Add: Procurement Expenses 331.419.00
181,429.116.00

74,041.00

_?'.d,'ﬂdl.llﬂ=

405,591.00

495,591.00

2.753.547.00
564,070.00

1, 772,888.00

474, 200,00

SO, 460,00

6,473,165.00
94,900, 00

6,568,065.00
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Sikkim State Co-operative Supply & Mkig. Fed Ltd.
Agriculture Business
Schedules to Accounts continued....

Sch- 11

NOTES ON ACCOUNTS

1 Significant Accounting policies

1.1. Basis of preperation of Financial Statements,
The accompanying financial statements have been prepared to  comply in all
material aspects with applicable statutory / regulatory provisions of Accounting Standards
and generally accepted accounting principles and practices prevailing in India.

1.2 Recognition of Revenue abd Expenditure
These accounts have been prepared under the historical cost and convention on the: basis of
going concern, with revenue recognised and expenses accounted ontheir  accrual basis
including provisions / adjustments for committed obligations and determined as payable
orreceivable during the vear.

1.3 UseofEstimates
In preparing the financial statements i conformity with accounting principles generally
accepted in India,division is required to make estimates and gssumptionsthat affect t h e
reported amount of assets and liabilines as at the date of financial statements and  the
amount of revenue and expenses during the reported peried. Actual results could differ
From those estimstes, Any revision 1o such estimates is recogmised inthe . period 1 h e
same 15 determined.

1.3 Invemtories
Inventories are valued at cost by the management on FIFO method.

2 Depreciation

21  Depreciation on {ined assets has been provided on Written Down Yalue Method at the
rates specified in the Income Tax Act, 1961

3 Debit & Credit Balances

11  Debit and Credit balances are subjected to confirmation and reconciliation.
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AK. Kumar & Co.

Chartered Accountants
AUDITOR'S REPORT
The Members . : T
Sikkim State Co-operative Supply And Marketing Federation Limited.
Floriculture Division
| We Have audited the attached Balance Sheet And Profit And Loss Account of Floriculture

Division of Sikkim State Co-operative Supply And Marketing Federation Limited for the
year ended 3 15t March, 2011 and annexed thereto. '

These Financial Statements are the responsibility of the Co-operative's Management and
our responsibility is to cxpress our opinion based on the records and documents as

produced to us,

2 We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Financial Statements are free of material misstatements. An audit
includes examining on a test basis, cvidence supporting the amounts and disclosures in the
Financial Statements. An audit also includes assessing the ug::g@mntinﬁwpﬁuciptﬁ used and
significant estimates made by the management as well as evaluating the over all Financial
Statement presentation. We believe that our audit provides o reasonable basis for our
opinion,

3 In our opinion and to the best of our information and according to the explanations given to
us and as shown in the books by the Cooperative, we report that;

a. (i) The Balance Sheet read with the Notes on Accounts is a full and final
Balance Sheetcontaning the nec particulars and is properly drawn up
50 as to exhibit a true and Fair view of the state of affairs of the Floriculture
Division of the Federation as at 31st March 2011,

{11} The Profit & Loss Account read with the Netes on Accounts shows a true
balance of loss for the year ended 3 1st March 2011

b. Where we have called for any information and explanations such information and
explanations have been give to us and we have found them to be satisfactory.
¢ The transactions of the Floriculture Division which have come to our notice have

been within the powers of the Cooperative.

Date:0th Au 011 A, K Kumar & Co.
Place: Ganglok Chartered Accountants

A, K Kumar
{ Proprietor
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PROFIT & LOSS ACCOUNT

INCOME

Sales
Variation in Stock

Tatal

EXPENDITURE

Purchase
Administrative Expenses
Marketing Expenses
Financial Charges
Sundry Debtors WO
Depreciation

Tatal
Loszs for the year

Loss B/ from previous year

Lsss transforred o Head Office

Loss transferred to Balance Sheet

Mates o Accounts

In termiz of our report on even dale

Drate: 9th Apgust 2001
Place: (mgtok

SIMFEDCSER
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Floriculinre - Division

Sikkim State Co-operative Supply And Marketing Federation Limited

Far The Year Ended
Sch 315t March, 2011 3t March, 2010
M iHs) {Hs)
5 3,713,452.00 5,338,740,20
6 F61,430.00 I61.347.00
3,874,882.00 5,700,087.20
7 3,005, 74100 5,379.735.00
8 54,988.04) 31,8440
9 1,085,874.00 425,500.00
10 412,00 356.00
196, 207.00
2 2,391.00 2,813.00
4.435,613.00 5,840,248.00
(560, 731.00) {140,166.81)
(140,161, -
{ TO0,R92 (1)
500,000,010
(200.892.00) (140.160.50)
11

For; A.K Kumiar & Co.
Chartered Accountanis

Anjan Kumar
(Proprietor)

Regn Mo: 0113166
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Floriculture - Division

Sikkim State Co-operative Supply And Marketing Federation Limited

Schedules attached to Balance Sheet
As on Mst Mareh,
2011 20
(Rs) {Hs)
le-1
nt
Dpening Balance 2,945 805,00 =
Add: Beeeived 1,514,247.00 1,702 TRT .00
Less: Refund 192 440 00 B DR
Total iMS.ﬂE zigmmm
Sch-2
Fixed Assels
Elevtronic Weighing Machine
Opening Balance 15,9370 .
Additions - L8 TS0
Less: Depreciation 239100 e R
Total 13.526.00 1593700
Sch- 3
Current Assets
Loans & Advances
Advance 1o Suppliers - SO0 00000
Tatal {A) - 400, 000,00
Sundrv Debtors
Considersd Good 3258060 00 2509 9659 40
Less than six manths E25, 5060, 080
Waove than six months 3=I32,5ﬁ9.m Itﬁﬁ!ill‘?ﬁ';’.ﬂﬂ-
Considersd Doubtful 126, 54700
Total (B) 3,584,616.00 2.569.069.40
Inventuries
i As cerified by management)
Flowers - T3,535.00
Bulhs 2, 500H G 2 500,00
Pots - 53300
Orpanic Fertilizers 284,779 (0 2R TTOAH)
Packaping Materials 255 498,00 -
Total (C ) 512 TTT.AM H]_E‘HT.W
Tndian Chverseas Bank 397.335.00 397, 750,00
Axis Bank 249 151,00 -
Cash ~in - hand - 1 G o000
Total ([¥) Mm 407, 75000
Total { A to D) 4,753, 882.00 3,829 066,40




SIMFEDT: =

T B s

Sikkim State Co-operative Supply And Marketing Federation Limited
Floriculture - Division '
Schedules attached to Balance Sheet

As on 31st March,

2o 2010
(Rs) (Rs)
Sch-4
Current Liabilities & Provisions
Current Liabilities
Sundry Creditors
For materials supplied 605,357.00 TO9.021.20
Security Deposit - 327.338.00
Advance-Mr Kailash Rai (DGM) 92,360.00 =

Total 627,717.04) [.ﬂ.’iﬁgﬂ'.m
—_—
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Sikkim State Co-operative Supply And Marketing Federation Limited

Floricelture - Division
Schedules attached to Profit & Loss Account

For The Year Ended 315t March
2011 2010
{Hs) (Hs)
Sch-§
Sales
Flowess 2,750 697 00 2081564, 20
Pots 45 18000 2% 7000
Bulbs Q0875 (M) 2, 183,650,00
i : 7260000
‘Drganie Fertilizers - T 065,00
Total SIT'IJ..#E!.\H 5gas_]m.m
Sch-6
-_!5 iation in stock
Clozing Stock S22777.00 36134700
Less: Opening Siock L ]
Variation mlm.m 3o 347.00
h- T
Purchase
Flowers 2 135.041.00 2,717 506, 00
Pots 47 550,000 T AR000
Bulba QiR 3734 21 RA, 25000
Oihers - &, 440,080
Opganic Fertilizers - 34587300
3000, BOG.D0 5,333 84900
Add: Transporiation cast of Bulb - |6, 73000
Cold storage Charges 491500 2015600
Total wﬁ.ﬂl.ﬂ- 5.3?9;35.!]0
Sch-8
Administrative Expenses
Ficld Expenses - 2,660,080
Miscellncanous Expenses 120000 29, 184,00
Bezearch & Development 200, . O -
Fuel Expenses 26, 704000 -
Office Bxpenses 0, 532,00 e
Laocal Comveynn SR .
Telephone Expenses 1 056,00 .
Toual 54,985, 00 31,844,000
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Sikkim State Co-operative Supply And Marketing Federation Limited

Floriculture - Division
Schedules attached to Profit & Loss Account

For The Year Ended 3151 March

011 2010
TR | (Rs)

Sch-9
Marketing & Selling Expenses
Transportation 357,541 .00 104 ()66, 00
Miscellaneons 100, 401000 18,931.00
Loading & Unloadimg 15,862.00 44,111.00
Packing Materials 57227300 162, 15800
Wages 11841000 1, 204.00
Sales Promotion 11,388,040

Total 1,085,874.00 425.500.00

412:00 15600

& 12,0 356,1H)
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SIMFERTAR

Sikkim State Co-operative Supply & Mktg, Fed Lid.
Floriculture Division
Schedules to Accounts continued

Sch- 11
NOTES ON ACCOUNTS

Significant Accounting policies
Basis of preparations of Financial Statements.

The accompanying financial statements hiave been prepared 1o to comply in all

matenial aspects with applicable statutory / regulatory provisions of Accounting
Standards and generally accepted aceounting principles and practices prevailing
in India,

Recognition of Revenue and Expenditure

These accounts have heen prepared under the historical cost and convention on the

basis of going on concern, with revenue recognised and expenses accounted on

their  accrual basis mcluding  provisions / adjustments for committed
obligations and deie-minedaspa}fﬂb!enrrece'rvabicduringihcyear.

Use of Estimates

In preparing the financial statements in conformity with sccounting principles
generally accepted in India, Division 15 required 10 make estimates and
assumptions that affect the reported amount of assets and habilities as at the date of
financial statements and the amount of revenue and expenses during the reported
period. Actual results could  differ from those estimates. Any revision to such
estimates is recognised in the period the same is determined,

Inventories

Inventories are valued at cost by the management on FIFO method.

No physical verification of closing stocks was done on 31st March, 2010,
Depreciation

Depreciationon fixed assets has been provided on Written Down Value Method at
the rates specified in the Income Tax Act, 196]

Debit & Credit Balances

Debitand Credit balances are subjected to confirmation and reconciliation,
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A K Kumar & Co.
Chartered Accountants

AUDITOR'S REPORT

The Members s
Sikkim State Enhﬂpﬁrqiive Supply And Marketing Federation Limited.

Ginger Processing Unit

1 We Have audited the attached Balance Sheet And Profit And Loss Account  of Ginger
Processing Unit of Sikkim State Co-operative Supply And Marketing Federation Limited
for the vear ended 315t March, 2011 and annexed thereto.

These Financial Statements are the responsibility of the Co-operative's Management and
our responsibility is to express our opinion based on the records and documents as
produced to us.

2 We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
ahout whether the Financial Statements are free of material misstatements, An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in the
Financial Statements, An audit also includes asse-ﬂsinﬁ the accounting principles used and
significant estimates made by the management as well as evaluating the overall Financial
Statement presentation. We believe that our audit provides a  reasonable basis for our
opinion,

3 In our opinion and to the best of our information and according to the explanations given to
us and as shown in the books by the Cooperative, we report that;

. (1) The Balance Sheet read with the Notes on Accounts is a full and final
Balance Sheet containing the necessary particulars and is properly drawn
up so as to exhibil a troe and fair view of the state of affairs of the Ginger
Processing Unit of the Federation as at 315t March 2011,

{ii)  The Profit & Loss Account read with the Notes on Aceounts shows a true
halance of loss for the vear ended 31st March 2011.

b. Where we have called for any information and explanations such information and
explanations have been give to us and we have found them to be satisfactory.

C The transactions of the Ginger Processing Unit  which have come to our notice
have been within the powers of the Cooperative.

Date:9thAugust 2011 A, K Kumar & Co.
Place: Gangtok Chartered Accountants

A K Kumar
{Proprietor)



Ginger Processing Unit- Bird

BALANCE SHEET

] DS

Revalving Fund - HO
Profit & Loss A/C

Total

ATID 5

Fixed Assets
Current Assefs - Logns & Advances
Less: Current Liahilities & Provisions

Met Current Assets

Total

Motes 1o Accounts
In terms of our repost on even date

Drate: Sl August, 2011
Place: Ganglok

SIMFEDER

. N Hian

ang

Sikkim State Co-operative Supply And Marketing Federation Limited

Sch As on 315t March, 2001
No {Rs) {Rs)
1 2.BTR.658.00
(1,290,945 (K))
L!S'.l'i'-"ﬂ?.l'l.'l
2 [ 50070080
3 1824 2 5A (W)
4 38659700
[437.63%9.00
K
12

For: A K. Kumar & Ca.
Chartered Accountants

Anjan Kumar
Proprietor
Regn No: 013166



Sikkim State Co-operative Supply And Marketin
Ginger Processing Unit- Birdang

SIMFERTER

PROFIT & LOSS ACCOUNT

INCOME

Sales

Variation in Stock

EXPENDITURE

Purchase

Loss on procurement of mnger
Procurement

Factory

Expenditure on Exporis
Administrative

Bepreciation

Met Loss

Loss transferred to Head (MTice

Balance transferred o Balance Sheet

Notes to Accounis
In terms of our report o even date

Date: 9th Auguse, 2011
Place: Gangrok

For The Year
Ist March, 2011
(Rs)

Sch
M

g 1.24F,717.00

i VA2, 519400

2.024,236.00

7 2,692, 244.00

253, 500.00
8 345,744.00
b 433, 776,00
10 327 R57.00

11 243389 .00

2 L66TS (0
4,315, IRE ]

(2,290,949 00)

1,000, 000, D0

EIEHHIEHP.M!

2

For: A K. Kumar & Co.
Chartered Accountants

Anjan Kumar
Proprictor
Regn No: 013166

2 Federation Limited
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Sikkim State Co-operative Supply And Marketing Federation Limited
Ginger Processing Unit- Birdang

Schedules attached to Balance Sheet
As on 31st March.

2011
{Rs)
Be =
R Fu (8]
Dpening Balance
Add: Received 4078, 658,00
Less: Refund 1, 2000, 0000 (M)
Total 2.578,658.00
Sch-2
Fixed Assels
Opening Balance
Addditions 16674500
Less: Depreciation Lis 675,00
Total 1%2-70.011
Sch- 3
i sRels = e VAT
& Imvento
Ginger 782,519.00
Total (A) 782,519.00
B Sunpdry Dehbtors
‘Considered good
hlore tham ofe YooE
Less than aneg year 1041, 717,00
Total {B) 1,041,717.00
Total { A to B) 1,824,236.00
Sch-4
Current Liabilities & Provisions
[ nt
Sundry Creglitors
For expenses 386.597.00

Total 386,597.00




Sikkim State Co-operative Supply And Marketing Federation Limited

Ginger Processing Unit- Birdang

SIMFEDT %

L ] R

Schedules attached to Profit & Loss Account

Sch- 5
Sales
Gmger
Exporis
DOithers

Toial
Sch-f
Variation in stock
Closmg Siock
Less: Opening Stock

YVariation

Sch-7
Purchase
Lrimger

Ttal
Sch- 8
Procurement Expeaditure
Wehicle for Provurement of Ginger
TA DA expenses

Packaging Materials for Procurement
Loading /Unloading Charges

Laboar Charges

Fuel Expenses

Wages

Office Stationanes

Miscellnpeanous Expense

Sch-9

Eactory Expenses
Wages

Repairs & Maint.charges-Stores
Godown Charges

Processing Charges

Staff Welfare Expenses
Miscellaeanous Expenditures
Lease Rent

Loading / Unloading Charges
Transportation Charges
Packing Material

Boarding & Lodging Expenses

For The Year Ended
Alst March 2011

(Rs)

630,377.00
611,340.00

1241, 717008

TRZ,519.08)

THZ, 51491000

2,692 24400

M

&1, 700600
T3,007.00
17.294.00

8, 7360
a6, | SO0
59,744.00
26, TOH)
[ 1,605.08
| &, B00.00

345,744.00

15105600
35.305.00.
G000
9,525 00
4,885.00
27.316.00
2656001008
547500
11,990.00
33.934.00
27.090.00

433, 776000




Sch- 1

nditure orls
Organic Certification
Chemical Analysis
Cold Storage pallatization & packing
Shipping Agent
Local Transportation
Shipping freighi
Packing Material- Pallets
Consultancy Fees

Sch- 11
Administrative Expenses
Salaries

Office Expenses

Tuotal

Sikkim State Co-operative Supply And Marketing Federation Limited
Ginger Processing Unit- Birdang
Schedules attached to Profit & Loss Account

For The Year Ended
3st March 2011
[ Hx)

52,082.00
12,392.00
22 864.00
29 S50}
32.000.00
123.618.00
19,351.00
36,000.00

JIT!EST.W

153, 208.00
90,181.00

HEHJH]

F_.l'

-
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Sikkim State Co-operative Supply & Mkte, Fed Ltd.
Ginger Processing Unit - Birdang
Schedules to Accounts continued....

Sch- 12
NOTES ON ACCOUNTS

1

L1.

1.2

13

1.3

Significant Accounting policies
Basis of preparations of Financial Statements.

The accompanying financial statements have been prepared to to comply in all
material aspects with appheable statutory / regulatory provisions of Accounting
Standards and generally accepted accounting principles and practices prevailing
in India.

Recognition of Revenue and Expenditure
These accounts have been prepared under the historical cost and convention on the

basis of going on concern, with revenue recognised and expenses accounted on
their accrual basis including  provisions / adjustments for committed

~obligations and determined as payable or receivable during the year.

Lise of Estimates

In preparing the financial statements in conformity with accounting principles
generally accepted in India. Division is required 1o make estimates and
assumptions that affect the reported amount of assets and liabilities as at the date of
financial statements and the amount of revenue and expenses during the reported
period. Actual results could  differ from those estimates. Any revision to such
estimates is recogmsed in the period the same 15 determined.

Inventories

Inventories are valued at cost by the management on FIFD method.

Mo physical vérification of closing stocks was done on 3 | st March, 2010,
Depreciation

Depreciation on fixed assets has been provided on Written Down Value Méthod at
the rates specified in the Income Tax Act, 1961

Debit & Credit Balances
Debit and Credit balances are subjected to confirmation and reconciliation.
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A K. Kumar & Co.
Chartered Accountants

AUDITOR'S REPORT

The Members ) I
Sikkim State Co-operative Supply And Marketing Federation Limited.
Sikkim Organic

1 We Have audited the attached Balance Sheet And Profit And Loss Account of Sikkim
Organic of Sikkim State Co-operative Supply And Marketing Federation Limited for the
yearended 315t March, 2011 and annexed thereto.

These Financial Statements are the responsibility of the Co-operative’s Management and
our responsibility is to express our opinion based on the records and documents as
produced to us.

i We conducted our audit in accordance with auditing standards generally sceepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Financial Statements are free of material misstatements, An audit
includes examining on & test basis, evidence supporting the amounts and disclosures in the
Financial Statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management as well as evaluating the over all Financial
Statement presentation. We believe that our audit provides a reasonable basis for our
apinion.

3 In our opinion and to the best of our information and according to the explanations given to
us and as shown in the books by the Cooperative, we report that;

a. (1) The Balance Sheet read with the Notes on Accounts i5 a full and final

Balance Sheel contaning the necessary particulars andispmper!idrampp
so as to exhibit a true and fair view of the state of affairs of the Sikkim
Organic of the Federation as at 31st March 2011,

(it}  The Profit & Loss Account read with the Notes on Accounts shows a true
balance of loss for the vear ended 3 1st March 2011,

b. Where we have called for any information and explanations such information and
cxplanations have been give to us and we have found them to be satisfactory.

c The transactions of the  Sikkim Organic which have come 1o our notice have been
within the powers of the Cooperative.
Date:9th August 2001 A, K Kumar & Co.
Place: Gangtok Chartered Accountants

A, K Kumar
(Proprietor
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Sikkim State Co-operative Supply And Marketing Federation Limited

Sikkim Organic
BALANCE SHEET
Sch As on 31st March, 2011
No (Rs) {Rs)
URCES F
Head Office Account 1 461,503.00
Profit & Loss A/C (966,951.00)
Current Liabilities & Provisions 3 986,590.00
Total 481,142.00
APPLICATION OF FU
Current Assets - Loans & Advances 2 481,142.00

Total 481,142.00
—_—

Motes 1o Accounts 9

In terms of our report on even date

Date:9th August, 2011 For: A K. Kumar & Co.

Place: Gangtok Chartered Accountants

Anjen Kumar
Proprietor

Regn No: 013166
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Sikkim State Co-operative Supply And Marketing Federation Limited
Sikkim Organic

PROFIT & LOSS ACCOUNT

For The Year
Ended
Sch 31st March, 2011
No (Rs)
INCOME

Sales 4 /OS5, Tir9.00
Variation in Stock 5 127.345.00

Total 933,054.00

EXPENDITURE

Purchase 6 644.011.00
Stock transfer m T 607,568.00
Administrative Expenses B H458,426.00

Total 9 1,900,005.04
Loss transferred to Balance Sheet (966,951.00
Notes 1o Accounts
In terms of our report on even date
Date:9th August, 2011 For: A.K. Kumar & Co.
Place: Gangtok Chartered Accountants

Anjan Kumar
Proprietor

Regn No: 013166
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Sikkim State Co-operative Supply And Marketing Federation Limited
Sikkim Organiec

Schedules attached to Balance Sheet
As on 3 st March,

Schedule - 1
Head Office Account

Opening Balance
Add: Received
Less: Refund

Total
Sch-2

Current Assels - Loans & Advances

Inventories (As certified by the management)

Closing Inventories
Total (A)

Sundry Debtors (considered good)

Less than six months
Others

Total (B)

Cash & Cash Fquivalenis
Axis Bank

Cash -in - hand
Total (C )
Total { A to C)
Sch-3

Current Liabilities ﬁ Provisions

Current Liabilities
Sundry Creditors for Goods
Moraka

Mainam Garden
Central Purchase Division HO

Sundry Creditors m[_ EXPENses
Vat Payable

Plus 4 Security System Ltd Salary

Total

218,494 .00

2011
(Rs)

461,503.00

461,503.04

127,345.00

127,345.00

51,330.00
540,000.00.
334, 79800

18R, 494,00

218,494.00

27,230.00
108.073.00

135,303.00

481,142.00

926,128.00

8,582.00
51,880.00

986,590.00
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Sikkim State Co-operative Supply And Marketing Federation Limited
Sikkim Organic
Schedules attached to Profit & Loss Account

For the year ended
31st March 2011

(Rs)
Sch- 4
Sales
Flowers 572.836.00
Vegetables 35.177.00
Fruits 23,577.00
Hill Broom 8.510.00
Timi Tea 53,833.00
Red Panda Tea Products 16,821.00
Sikkim Supreme products 37.463.00
Morarka products 5,737.00
Alpine Cheese 27.324.00
Miscellagnous Items 24.431.00
Total B05,709.00

Sch- 5
Variation in stock
Closing Stock 127.345.00
Less: Opening Stock -

Yariation 127,345.00
SE B.- ﬂ
Purchases
Flowers - Mainam Garden 540,000.00
Local Market Flowers 2,826.00
Vegetables - Local Purchase 28.829.00
Miscellaenous Items 20,938.00
Morarka products 51,4158.00

Total

644,011.00

T —— —- =%

e
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Sikkim Organic
Schedules attached to Profit & Loss Account

Sikkim State Co-operative Supply And Marketing Federation Limited

For the year ended

3st March 2011
(Rs)
Sch- 7
Stock transfer in
A Floriculture Division -HO
Flowers 272.770.00
Total (A) 272,770.00
B Central Purchase Division HO

Oranges 53.300.00
Hill Broom 5,980.00
Timi Tea 45 887.00
Vegetables 1040,937.00
Red Panda Tea Products 42.500.00
Sikkim Supreme products 66,526.00
Alpine Cheese 19,668.00
Total () 334.798.00
Total (A+B) 607,568.00
Sch-8
Administrative Expenses
Printing & Staionery 1,439.00
Telephone Charges 7,683.00
Conveyance 107,805.00
Miscellacnous Expenses 103, 16600
Salaries 16700000
Security Guard 193,833.00
Repair of Stahilizer 67,500.00

Total

648,426.00
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Sikkim State Co-operative Supply & Mkig. Fed Ltd.
Sikkim Organic
Schedules to Accounts continued....

Sch- 9

NOTES ON ACCOUNTS

1 Significant Accounting policies

1.1.  Basis of preparations of Financial Statements.
The accompanying financial statements have been prepared to to comply in all
material aspects with applicable statutory / regulatory provisions of Accounting
Standards and generally accepted accounting principles and practices prevailing
in India.

1.2 Recognition of Revenue and Expenditure
These accounts have heen prepared under the historical cost and convention on the
basis of going on concern, with revenue recognised and expenses accounted on
their accrual basis including  provisions / adjustments for committed
obligations and determined as payable or receivable duning the year.

1.3 Useof Estimates
In preparing the financial statements in conformity with accounting principles
gencrally accepted in India, Division is required to make estimates and
assumptions that affect the reported amount of assets and liabilities as at the date of
financial statements and the amount of revenue and expenses during the reported
period. Actual results could differ from those estimates. Any revision fo such
estimates is recognised in the period the same is determined.

1.3 Inventories
Inventories are valued at cost by the management on FIFO method.
No physical verification of ¢losing stocks was done on 3]st March, 2010,
Depreciation

2.1  Depreciationon fixed assets has been provided on Written Down Value Methad at
the rates specified in the Income Tax Act, 1961

3 Debit & Credit Balances

Debitand Credit balances are subjected to confirmation and reconciliation.
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ALK, Kumar & Co.
Chartered Accountants

AUDITOR'S REPORT

The Members
Sikkim State Co-operative Supply And Marketing Federation Limited.
Consumer Business

We Have audited the attached Balance Sheet And Profit And Loss Account of Consumer
Business of Sikkim State Co-operative Supply And Marketing Federation Limited for the
yvearended 3 1st March, 2011 and annexed thereto.

These Financial Statements are the responsibility of the Co-operative's Management and
our responsibility s 1o express our opinion based on the records and documents as
prodiuced tous,

We conducted our audit in accordance with auditing standards gencrally accepted in India
These standards require that we plan and perform the audit 1o obtain reasonable assurance
about whether the Financial Statements are free of matérial misstatements, An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in the
Financial Statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management as well as evaluating the over all Financial
Statement presentation. We believe that our audit provides a  reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanations given to
us and as shown in the books by the Cooperative, we report that;

a (i) The Balance Sheet read with the Notes on Accounts is a full and final
Balance Sheet contaning the necessary parficulars and is properly drawn up
50 as to exhibit a true and fair view of the state of affairs of the Consumer
Business ofthe Federation as at 3 1st March 2011.

{1t}  The Profit & Loss Account read with the Motes on Accounts shows a true
balance of loss for the year ended 315t March2011.

b. Where we have called for any information and explanations such information and
explanations have been give to us and we have found them to be satisfactory,

C The transactions of the Consumer Business which have come to our notice have
been within the powers of the Cooperative. '

Date:9th August 2011 A. K Kumar & Co,

Place: Gangtok

Chartered Accountants

A. K Kumar
{Proprietor
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Sikkim State Cooperative Supply & Marketing Federation Lid.

Consumer Business
Balance Sheet As On
Sch 31st March, 2011 st Mavch, 20100
Ref (Rs) (Rs) {(Rs) (Rs)
Sources of Fund
Head Offifee Account I 14,514 41500 4.631.767.00
Profit & Loss Account (533,950,007} -
Loan Fund
Bank overdraft from CUC Bank 1.799.71%.00 2.016,949.00
Total 16,180,183.00 6,648,716.00
Application of Fund
Fixed Assets & 3837100
Inventories 3 451405800 1,613.311.04}
Sundry Debtors 15,497 476,00 11,569 541 00
Cazh in hand 4 1090 401.00 168, 400,00
Hank Halance 300000 36T, 791,00
21,113,835.00 13,719,043.00
Less: Current Liahilitics
Sundry Creditors 4.972,123.00 16, 141.812.00 T.070.327.00 £, 648, 716,00
Total 16,180, 153,00 i, 648, 716,00
NOTES ON ACCOUNTS 11 - =
The Schedules referred to
above are an intégral part
of the Profit & Loss Account
In terms of our report of even date
Place - Gangtok For: AK. Kumar & Co.
Drate - 9th August, 2001 Chartered Accountants

Anjan Kumar

Proprietor

Regn No: 013166

e
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Sikkim State Cooperative Supply & Marketing Federation Lid.
Consumer Business

Profit & Loss Account for the Year Ended

Sch  31st March, 2011

3st March, 20110

Ref {Rs) {Rs)
INCOME
Sales
MPCS Onntlet 5 3L297.751.00 36,547.517.0d
Retail Outlet A 14,547 904,00 9,100, 825,00
il g
Subsidy from Govt of Sikkim 4.856,233.00 6,986, 306.00
Vapiation in Stock
MIPCS Oatler & 410 522 ()
Retail Outlet BA 2490225 00 (953900}
Total ﬂ.lﬂl.ﬁ.]ﬁ.ﬂﬂ_ 51,625.812.00
XPEM LURE
Purchases
MPCS Cutlet 7 33,623, 187.00 41 345 0 8.00
Retail Outlet TA 17,285,763.00 8.386,397.00
Salary & Wages
MPCS Outlet b 1,270,611 3.00 BRE, 943 00
Retail Outlet BA S00,634.00 257.755.00
§ET10T] ive Ex
MPCS Chtler o 514, 967.00 Lb 150700
Retail Outlet 9A 6568300 135 660,00
Financial Charges 10 375,738.00 167,132.00
54,636,585.00 SL625812.00
Profit / Loss for the vear carreid
forwad 10 Balance Sheet {533,950.00) -
_——e Eae————— ——1
NOTES ON ACCOUNTS 11
The Schedules referred to above are an integral
part of the Profit & Loss Account
In terms of our report of even date
Place - Gangtok For: AK. Kumar & Co,
Date - 9th August, 2011 Chartered Accountants
Anjan Kumar
Proprietor

Regn No; 013166



Consumer Business

Schedules to Accounts

Opening Balance

Add: Recelved during the year
Less: Refund 1o Head Office

Closing Balance

Schedule~2

Fixed Assets
Weighing Machine
Opening Balance
Additions

Less Depreclation

Schedule =3
Inventories

{as valued and certified
the Management )
Consumable Goods
Rangpo Branch
Managan Branch
Jorethang Branch
Mamchi Branch
Gyalshing Branch
Ravangla Branch
Super Market Branch
Tibet Road

SIMFEDCCR

Sikkim State Cooperative Supply & Marketing Federation Ltd.

31.03.2011
(Rs)

31.03.2010
(Rs)

4,631,767.00
30,447,259.00
20,164,611.00

4,891,000.00
3,089,398.00
3,348,631.00

14,914.415.00
_——_—

45,142.00
&, 771.00

4,631,767.00

38,371.00

353,321.00
£79,131.00
348,849.00
202,536.00
239,973.00
462,511.00

1,559,505.00
668,232.00

285,176,00
403,094.00
282,509.00
203,704.00

-

438,828.00

4,514,058.00
e

1,613,311.00

el e
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Sikkim State Cooperative Supply & Marketing Federation Lid.
Consumer Business
Schedules to Accounts

31.03.2011 31.03.2010
{Rs) {Rs)
Schedule ~4
n lan

Cash in hand
Rangpo 5,030.00
Managan Branch 208,000.00 10,000.00
lorethang Branch B85,439.00 38,000.00
MNamchi 505,496.00 45,975.00
Lafl Market 54,677.00 65,395.00
Gyalshing Branch 244,144.00 -
Tibet Road 1,645.00 -

1,099,401.00 168,400.00
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Sikkim State Cooperative Supply & Marketing Federation Ltd.

Consumer Business

Schedules to Accounts
Schedule ~10
Financial Charges
Bank Interest 208,631.00 133,238.00
Bank Charges 167.107.00 33.894.00

375,738.00 167,132.00




1

1.2

1.3

1.3

1.1.
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Sikkim State Co-operative Supply & Mkrtg. Fed Lid.
Consumer Business
Schedules to Accounts continued....

Sch- 11
NOTES ON ACCOUNTS

Significant Accounting policies
Basis of preparations of Financial Statements.

The accompanying financial statements have been prepared to to comply in all
material aspects with applicable statutory / regulatory provisions of Accounting
Standards and generally accepted accounting principles and practices prevailing
in India.

Recognition of Revenue and Expenditure
These accounts have been prepared under the historical cost and convention on the

basis of going on concemn, with revenue recognised and expenses accounted on
their  accrual basis including  provisions / adjustments for committed
obligations and determined as payable or receivable during the vear.

L'se of Extimates

In preparing the financial statements in conformity with accounting principles
generally accepted in India. Division is required to make estimates and
assumptions that affect the reported amount of assets and Habilities as at the date of
financial statements and the amount of revenue and expenses during the reported
period. Actual results could differ from those estimates. Any revision to such
estimates is recognised in the period the same is determined.

Inventories

Inventories are valued at cost by the management on FIFO method.

No physical verification of closing stocks was done on 315t March, 2010,
Depreciation

Depreciationon fixed assets has been provided on Written Down Value Method at
the rates specified inthe Income Tax Act, 1961

Debit & Credit Balances

Debit and Credit balances are subjected to confirmation and reconciliation.
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Ak Bumar & Co,
Chartered Accountants

AUDITOR'S REPORT

The Members
Sikkim State Co-operative Supply And Marketing Federation Limited.
Centralised Purchase Division

1

We Have audited the attached Balance Sheet And Profit And Loss Account of Centralised
Purchase Division of Sikkim State Co-operative Supply And Marketing Federation
Limited for the vear ended 315t March, 2011 and annexed thereto.

These Financial Statements are the responsibility of the Co-operative’s Management and
our responsibility is to express our opinion based on the records and documents as
produced to us.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audst to obtain reasonable assurance
about whether the Financial Statements are free of material misstatements. An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in the
Financial Statements. An audit also includes assﬁsinﬁtha accounting principles used and
significant estimates made by the management as well as evaluating the over all Financial
Statement presentation. We believe that our audit provides a reasonable basis for our
apinion.

In our opinion and to the best of our information and according to the explanations given to
us and as shown in the books by the Cooperative, we report that;

a. {1} The Balance Sheet read with the Notes on Accounts 15 a full and final
Balance Sheet contaning the necessary particulars and is properly drawn up
20 as to exhibit & true and fair view of the state of affairs of the Centralised
Purchase Dhivision of the Federation as at 31st March 201 1.

(it}  The Profit & Loss Account read with the Notes on Accounts shows a true
balance of loss for the year ended 31st March 201 1.

b. Where we have called for any information and explanations such information and
explanations have been give to us and we have found them to be satisfactory.

c The transactions of the Centralised Purchase Division which have come to our
notice have been within the powers of the Cooperative.

Date:9thAugust 2011 A. K Kumar & Co.
Place; Gangtok Chartered Accountants

A K Kumar
{ Proprietor



Liabilities
Head Office

Profit & Loss A/C

Assets

Currcnt Assets
Sundry Debtors
{Considered good)
Closing Stock

MNotes to Accounts

b

SIMFEDT &
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Sikkim State Co-operative Supply And Marketing Federation Limited

Centralised Purchase Division
Balance Sheet as on

Sch 31st March, 2011
Mo {Rs)

1 392 378.00

3,170.00

395,548.00

334,798.00

60,750.00

395,548.00

A =

In terms of our report on even date

Place - Gangtok

Date - 9th August, 2011

For: AK, Kumar & Co.
Chartered Accountants

Anjan Kumar
Proprietor
Regn No: 013166

‘*
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Sikkim State Co-operative Supply And Marketing Federation Limited
Centralised Purchase Division
Profit & Loss Account for the period ended

Sch 31st March, 2011

Mo {R.s)
INCOME
Stock transfer outl
Sikkim Orgamic 3 334, 798.00
Closing Stock 2 G0, TA0.00)
395,548,040
EXPENDITURE
Purchases 4 383 48R.00
Transportation Charges 8.890.00
392 378.00
Met Profit transferred to
Balance Sheet 3,170.00
Motes to Accounts 5

In terms of our report on even date

Place - Gangtok For: A.K. Kumar & Co.
Drate - 9th August, 2011 Chartered Accountants

Anjan Kumar
Proprietor
Regn No: 013166
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Sikkim State Co-operative Supply And Marketing Federation Limited
Centralised Purchase Division
Schedules to Accounts

3]st March, 2011
(Rs)
Schedule 1
H flice
Opening Balance
Add; Received 302 ATE .00
Less: Refund -
39{&1‘3.“{]
Schedule 2
Closing Stock
Red Panda Tea B0, 750, 00
ﬁll'!,‘?"_ﬁ-ﬂ:.ﬂlﬂ
Schedule 3
ol ansfer Qut
Oranges 53,300.00
Hill Broom 5.980.00
Timi Tea 45, 887.00
Vegetables 100, 937,00
Red Panda Tea Products 42,500.00
Sikkim Supreme products 66,526.00
Alpine Cheese 19, 668.00
334,798.00
Schedule 4
Purchases
Oranges 53.,300.00
Hill Broom 2,980.00
Timi Tea 45 887.00
Vegetables 100,937.00
Red Panda Tea Products 103,250.00
Sikkim Supreme products 54,466.00
Alpine Cheese 149, 668.00

383,488.00
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1.2

1.3
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Sikkim State Co-operative Supply & Mkitg. Fed Lid.
Sikkim Organic
Schedules to Accounts continued....

Sch- 5
NOTES ON ACCOUNTS

Significant Accounting policies
Basis of preparations of Financial Statements,

The accompanying financial statements have been prepared to to comply in all
material aspects with applicable statutory / regulatory provisions of Accounting

Standards and generally accepted accounting principles and practices prevailing
in India,

Recognition of Revenue and Expenditure

These accounts have been prepared under the historical cost and convention on the

basis of going on concern, with revenue recognised and expenses accounted on
their  accrual basis including  provisions | adjustments  for commitied
obligations and determined as pavable or receivable during the vear.

Useof Estimates

In preparing the financial statements in conformity with accounting principles
generally accepted in India. Division is required to make estimates and
assumptions that affect the reported amount of assets and liabilities as at the dite of
financial statements and the amount of revenue and expenses during the reported
period. Actual results could differ from those estimates, Any revision to such
estimates is recognised in the period the same is determined

Inventories

Inventories are valued at cost by the manggement on FIFO method.
Mo physical verification of closing stocks was done on 315t March, 2010.
Depreciation

Depreciationon fixed assets has been provided on Written Down Value Method at
the rates specified in the Income Tax Act, 1961

Debit & Credit Balances
Dehit and Credit halances are subjected to confirmation andreconeiliation.
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AGENDA 7

INCOME AND EXPENDITURE BUDGET FOR THE YEAR 201112

SIMFEDT0R

e

EXPENDITURE | N € OME
PARTICULARE ALTUAL ESTIMATE FARTICLILARS ACTUAL ESTIMATE
201091 1142 200-11 2112
Aderticement 411, 220000 A53 34200 [Mise Income 1,E66,532 00 4053, 18500
alary & alfowances 11,2%56,452.00 12,382,097 00 | Trade Margin 13,E3,807.00 15, XK AR7.00
Arrgar Salary 3639, 753,00 WAL |Intarest an fiv depaosic 3,153, 195.00 5,801,515, 00
Fravelling & conveyance 550,226.00 BDS,248.00 Jinterest on saving afc 130,824 60 143,972.60
{Emplayess Contritatian 55 56300 AE0.719.00 |Simfied Adm Charges 832, 702.00 TE1EATE00
{Donaticn & subscription 75,625.00 B3,187.00 JCement Handling 5,598,124.00 §157935.00
08, B2 00 I38.682.00
B446,130.00 110,743,
E6, (.00 F5, 000,00
134,014.00 42,000.00
43, 250.00 A7, 575,00
120, 09,10 2,002, 854,00
Insursnce promium TE 74400 86,6.18.00
Printing & stationary 3,867 00 334, 5300
{Postage telogram & telephane 157.941.00 173,735.00
[Medical expenses 255, D56.00 324,561.00
[Medical Insurarce 4446200 454,053, 00
[Meeting expenzes B3.334.00 5166700
hisc. Office expenses 2123,180.00 #45,502 .00
iﬂemrﬂlﬁ& maintenancea E34, 168,00 37,694 00
[Marketing B sales promodicn 454,385 00 543,623.00
|Boaks & periodicals 13,341.00 LLGTE. 00
Electricity 30,13 00 33.139.00
rade Licenog 15,000, 00 16500000
Wirter siapply _La%k0ng 143004
Office Expenses 21080300 231,593.00 .
reckitian 7533910 B28, 73000
E«mnmn 337, 53,00 17152800 i
[Bank changes 123,592.00 136,791,00
interast oo RCDC Loan 335580500 7,335 004, 00
Deposit Link Insurancs Schem 24,5682 00 217,051.00
Transpoitation Charges 30000 3000000
Adminiddrative Charges 545596 00 G0, 05500
Professionad Tax 250000 250000
Children Education Allowances 100 ] 14,500,001
TOTAL 26642380.00]  25.337,960.00 34,438,245,00 37.802,067.00

=



EAST DISTRICT
&1 Mo, Mame of the Shareholder

1 Singtam MPLS

7 Ranipool MPCS

3 Sikkim Cons Coog.Socy.
4 Sang MPCS

& Makha MPLS

7 Phadamchen CCS

8 Machong Riva GLS

8 Rakdong Tmtek CLS
10 Rakdong Tintek MPCE
11 DAC Socy.Ld.

12 Penlosg MPCS

13 Gargtok MPCE

14 Ceritral Pandam MPCS
15 Gnathang MPCS
16 Baragathing MPLS
17 Unempieyed¥.CAT Cosp.Socy.
18 Triveni C&T.Coe 500y
18 Luing Perhing MPLS
20 West Pandam MPCS
71 Chugurinotey CLS

77 Bapgeykhola MPCE
73 Pacheykhani MPCE
24 Saky Womens: CLE
75 Martam MPCS

76 Tadang MPLS

27 Sumin Lingzey MPCS
28 Tazza MPCS

29 Meamring MPCS

31 Samdorg CES
32 Changey Senti MPCS
33 Mamii chuba MPC3
14 41k Mile Bhasmey GLE
95 Singhey/Singyal CLS
36 Pakyong MPLS
37 Tatangchien MPCS
38 Lingdok Mampong
70 Amka Mamring MPCS
40 Tarsythang MPCS
41 Namcheybong MPCS
47 Abw Yangtam MPCS
43 Sudung Lakha MPCS
44 Rongh MPLS
45 Chujachen MPCS
45 Ranka MPLS

Sub Total

& Sikkim Mirmg Employess Coop.Socy.

S0 MayumaWomens Coop.Bocy.Ltd.

No.el

10

pal

216
10
216
L]
10
10
10
216

150
0
206

26
206

206

206
206

206

SHARE PARTICIPATION OF COOP SOCIETIES IN SIMFE

Actual Share

Amoims
Recerved
5,000.00

29,600.00
5, 00010
8,000,00
,000.00
5,000.00
5,000.00
5,000.00
3,000.00

20,600.00
5,000.00
B,000.00
9,000.00

26, 600.00

0,600.00

30,£00.00

10,000.00

10,000.00

2% 600.00

1000.00
1000.00
4,000.00
21,800.00
5,000.00
21,600.00
100,00
21,600.00
21.600.00
1000.00
10,000.00
1000.00
21,600.00
1000.00
15.000.00
10:00.00
20,600.00
20,600.00
21,600.00
20,600.00
0,600.00
20,600.00

20,600.00°

20,600.00
20,600.00

20,600.00

20,500.00
370,600.00

D AS ON3LAI
Cortificate 8% Dividend
"

2 THLID
s 2,388.00
4 405000
B 720,00
g 720,00
15 400
11 404
14 400
i) 240
143 1,640.00
21 404
] LX)
] 720
127133 2.048.00
31T 2,448.00
4131 2.443.90
T oo
71 B0
784137 1.208.00
18 a0
7 B
5 240
86128 1728
L] 400
an|138 1728
L Bl
102 {275 1728
1291276 1728
m Bl
276 800
s ED
134 /280 1728
2 1]
266 284 1200

285 Ba

128 1648

103 1648

1421287 1738

1H 16468

118 1E48

104 1648

i 1648

28 1648

125 1846

B 1648

m 1648

29648



LMo, Name of the Sharshelder
47 Simik Lingzey MPCS
48 Samdungkambal MPLS
48 Tumin MPLS
50 Sichey Gaon MPCS
51 Lingtam MPCS
52 Rolap Lanaten MPCS
53 Rhenock MPCS
54 North Regy MPCS
55 Prem Lakha MPCS
5B Yabay Bhusuk CC%
57 Machong MPCS
588 Padamchey MFLS
59 Middle Sy CCS
B0 Khaindong MPCS
B1 Hﬂlﬁﬂﬁm Coop.Socy.
B2 Bishal Goan T.Coop.Sory
B3 News ClessicCutting® Tailoring I
84 Gyarip Villa CCS e

B5 Sunakhari Drappers Cutting &T.Coep,Socy.

68 Himshikse Coop.Socy.
g wga-ﬂts
t Rzad Tadoring Socy.,

69 Samlik Marchak MPCS
70 Khizay MPCS
1 Dung Dumg Aritar
72 Fashion Designing Weifars 05
73 Teesta Stage V Land Oustees CCS
14 Eagle Service £5
75 Bmart C8
76 Meddle Antar MPGS
77 Dalapehen MPCS
78 East District 72 Panchayat
79 Lak Gurash Coop Eoclety

SUBTOTAL

SIMFERTER

MNo.of Shares Actual Amaunt Received

204
20E
205
208
206
218
206
204
206
100
206
205
B
10
1]
100
40
]
20,00
100
100
Fili|
1
10
100
100
i
100
100
208
208
5250
an

20,600,00
20,600.00
20,600.00
20,800.00
20,600.00
21,800,00
20,600.00
20,600.00
20,600.00
10,000.00
20,800.00
20, B 00
5,000.00
106050
1000.00
10,0000
4 000.00
5,000.00
A.000.80
10,000.00
10,0000
10,000.00
1000080
1,060.90
10,000.00
10,0000
1,000.00
10.000.09
10,000.00
20,600.00
20,500.00
&25,000,00
400400
510,600.00

Share Certihicate Mo

141
1
11
1)
197
107 1312
124
&
130
258
132
nz
282
794
205
204
300
17
293
a0z
257
122
308
11
256
118
332
315
317
115
114
333

8% Dividend
1648
1648
1643
1648
1644
1728
1644
1648
1648
800
1648
1644
400

4]
a0
B
30
400
M
a00
B0
890
ED
a0
#0p
B0
1]
BOD
800
1646
1644
4400
320
712864
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SOUTH DISTRICT

Bl Mo, Mams of thn Sharehnlder No.of Shares Actual Amownt Aeceived Shave Certificate Mo B Dividesd
1 Wamchi MPC3 06 A0,800.00 WEEN 2448
2 Jurethang MPC3 a0 2,000,00 ] T
3 Tarku MPCE 296 4.600.00 237225 2364
4 Tomi MPCS Ltd. 10 1,000,800 5 B0
& Tami Tea Garden S5 a0 5,000.00 i 400
B Mickhola CCE 100 10,008.00 N Ann
T Malli MPCS a0 30,600,040 47548 2448
8 Chuba Perbang MPCS 218 21,600.00 781203 1
g Linges Sekpay MPCS 216 21,800.00 BO 198 1728
10 Turung MPCE 218 21.600,00 93 (196 1723
11 Damthang MPCS 216 21,600.00 94 (207 17
12 Samatar Denzong MPCS 10 1,000.00 4 B
13 Hateypan MPCS 10 1.000.00 282 Bl
14 Mamthang MPLCS 208 20, 50000 a 1648
15 Mafdara MPLE 206 20,6000 20 1648
16 Assangthang MPLS 216 21,600.00 227288 1728
17 Sarok bron works C.5.L1d, & 9,000.00 2R0 720
18 Kameang MPCS 206 20,600.00 206 1644
18 Wok MPCS il &0, 600,00 234 1644
20 Eifam MPLS 206 20,600.00 205 1648
21 Salghari MPC3 206 20,600,040 15 1648
22 Kumphefing MPCS 100 10,0000 181 800
23 Miya Manzing MPCS 206 20,600.00 210 1648
25 Ramayang MPLS 208 20,800.00 718 1648
16 Sripatam MPCS 146 34,600.00 21116566 it
27 Lingmsao MPCS M6 H 600,00 188 1648
28 Camilia Piggery C.5. &0 6,000.00 323 480
20 Sumbuk Kartikoy b 20,600.00 204 1648
30 Reng MPCS 206 20,600.00 193 1648
31 Polok Borong MPCS 216 21,600,040 ki 1128
32 Phakdara MPCS 208 20,600.00 184 1548
33 Rabong Sangmos MPCS 11} 1,000.00 a3 a0
34 Pachak Piggery 10 1,000.00 430 80
35 Borok Syampani MPCS 214 1600 T3 5200 1T
; 36 South District Zifla Panchayal 6250 525000 19 42000
{ 37 Samatar Denchursg MPCS 206 20, 500,00 321 1648

= 38 Ghesdey Women's Farmars Mkt Coop 10:0.00 000XIS 8
39 Paiyeng MPCS 206 20600 334 1640

SUB TOTAL 1.154,000.00 82320
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NORTH DISTRICT

SlNa. Name of the Shareholder Weo.of Shares Actus! Amount Received  Share Certificats Ne 2% Dendend
1 Mangan MPCS 796 249, 600.00 127245 2358
2 Chungthang MPCS 306 30,600.00 131241233 2448
3 Kabi MPCS 256 24,800.00 151251 pi T
4 Mamaok MPCS 295 29,600.00 72 204 2388
5 Pheedang MPCS 306 30,500.00 0235 2448
B Mayel MPCS 306 30,600.00 35208 2448
T Hes Gyathang MPLS A1 3060000 36 [23B1285 Ly
B Barfork Lingdang MPCS 306 30,6:00.00 581237 2448
9 Taghi Phalkery CCS 50 5,000.00 i 400

10 Tingchim Mangahila MPCS 218 21.600.00 81247 1728
11 Phamtam MPCS 256 25,500.00 B3 871240 2048
12 Tingvang MPLS 208 20,600.00 248 1648
13 Phodong MPCS 206 20,500.00 248 1648
14 Lachung MPCS 206 20,600,008 254 1648
15 Naga Namgore MPCS 2005 20.600.00 252 1644
16 Shipgyer MPCS 05 20,600.00 250 1648
17 Sakyoung Petong MPCS Mé 20,600.00 248 1648
18 Phensong MPCS 206 20,500.00 743 1648
19 Passingdang MPCS 06 30,800.00 14124257 2448
20 Relicyoung Prod, C.3. 60 8,000.00 M 480
21 Thekng Eco. Tourism C.5. &0 6,000.00 175 480
21 Penlok Waltars Service 5. 100 10, D000 a8 B0
23 Ramthang MPCS 205 20.6:00.00 235 1648

Sub Total G08,400.00 40BE72



WEST DISTRICT
(GEYZING SUB DIVISION)
SLNo. Name of the Sharsholder
1 Gersthang MPCS
2 Tashding MPCS
3 Maneybong Sophaka [Daphska MPCS
4 Bamgten Sapong MPCS
5 Gitang Karmatar MPLS
B Yoksum MPCS
I Karchi Magnam MPCS
8 Arithang Chengrang MPCS
8 Darap MPCE
10 Gyalshing Omchany MPCS
11 Sardong Lngzik MPCS
12 Hee Patal MPCS
13 Burya CCE
14 Yangthang MPCS
15 Yamgtey MPCS
16 Lamglang MPCS
17 Bermik Barthang MPCS
18 Lingcham Tikjek MPCS
15 Singyang Chumbong MPCS
20 Melk Rimbi MPCS
21 Dentam MPCS
22 Kongri Labdang MPCS
23 Pacherek Martam MPCS
24 Kalyk MPCS
25 Geyzing Hortizubusre
26 West Mstrict Zilla Panchaya
Sub Total

(SORENG SUB DIVISION)
&.No. Name of the Sharaholdar
1 Samsing Gelfing MPCS
2 Eribadam Samdong MPLS
3 Daramdin/L. Thambeng MPCS
4 Buriakhop MPCS
5 Chakung MPC3
E Feshi MPCS
7 Goreng MPCS
8 Deythang Parrengaon MPCS
9 Mangabaria MPCS
10 Akash Ganga C.5,
11 Limgchok Salangdang MPCS
12 Dichray MPCE
13 TVakuthang Chochen MPCS
14 Malbasey Budang MPCS
15 Teom MPCS
16 Sangadories MPCS
17 Khanizithong MPCS
18 Timburhong Tharpe MPCS
18 Bingling MPCS
20 Chueborg MPC3
21 Bombaria MPCS
22 Soreng CCS
23 Lan Chen Zong CCS
24 Kyongsa MPCS
Sub Total

SIMFERLER

. S

No.of Shares Actual Ameant Receved  Share Certificats No

J06 0,500,00
J06 30,600.00
06 30,600.00
100 10.000.00
100 10.009.00
1] 10, 000,00
100 10,000.00
J0a 30,500.00
216 21,600.00
306 3060000
306 30, 600.00
n 1,0400.00
140 10,0a0.00
a0 10,400.00
a0 10,008.00
o0 10,000.00
i 2,00
206 20, 600,00
Ll 20,600.00
206 20,500.00
206 20,500.00
J06 30,600 00
208 20, {00
206 20.B00.00
206 £0,600.00
8250 525,000.00
988,000.00

Mo.af Shares  Actual Amount Received

305 30, 600,00
226 Z2.600.00
206 10,600,00
J06 A0,600.00
206 20600040
ang 30, G000
26 22.600.00
2% £2.6:00.00
L 1,000.00
100 10,000,006
206 20,600.00
306 30, Gl
216 2160000
20 20,600,00
10 10,000.00
100 10,000.00
216 2160000
216 21,600.00
206 20, 600040
il i} 20.600.00
o 8,000.00
{1} 1.000.00
00 10,000.00
208 20604

450.200.00

10411182
1144168
3TN
38
38
40
42
45 155
b 173
471154
48 187
Gl
a8
b1
50
52
8211M4
183
186
168
180
A3 1163

™
269
118

‘ahare Cartificate No
29178
7an7a

167
B4 184
175
TiEa174
170{2997329
22{165
1
az
163
RTTE
Bay1a3
150/305
b
ik
1B5I303 301
81/180
a2
181
B
62

61
156

8% Devidend
2448

2448

2448

200

ael

400
a00
160
1648
1648
1648
1648
2448
1648
1648
1648
4200
79040

8% Dividend
2444
1804
1548
2948
1648
2448
1804
160



SUMMARY
I EAST DISTRICT
2 SOUTH DISTRICT

4 WEST DISTRICT
GRAND TOTAL

3 NORTH DISTRICT

SIMFEDC

Actual Amount Received
1539000

1154000

S08400

[ 43820H)

4639600

&% Dividend
123120
92320
40672

L 15056
371168



